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INDEPENDENT AUDITORS' REPORT

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

we have audited the standalone financial statements of ApOLLO TECHNo EQUIpMENTS
LIMITED (the company), which comprise the Balance Sheet as at 3l-$ March, 2022, the
statement of Profit and Loss including the statement of other comprehensive income for
the year then ended on 31st March, 2ozz, cash Frow for the year ended 31st March,
2022,.the changes in equity for the year ended, and a notes to financial statements,
including a summary of significant accounting poricies and other urftrnu,o.y
information.

In our opinion and to the best of our information and accortring to the explanations
given to us, except for the eff'ects of the matters described in the ,dasis for the Qualified0pinion'the aforesaid consolidatecl financial statements give the information required
by the Act in the manner so required and give , t.r. ,nJfri, view in conformity wrth
the accounting principles generally accepted in India:

[a] In the case of the Balance Sheet, of the state of affairs of the company as at
31,st March,2022;

[b) ln the case of the statement of profit and Loss including other comprehensive
income, of the Loss ofthe Company for the year ended on that date;

(cJ ln the case of cash FIow statement, of the cash Flows of the company for the
year ended on that date.

(d) In the case of changes in equity, of the changes in equity of the company for
the year ended on that date.

BASIS FOR QUALIFIED OPINION

we conducted our audit in accordance with the Standards on Auditing [SAs) specified
under section 143(10) of the companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial statements section of our report. we are independent of the company in
accordance with the code of Ethics issued by the Institute of chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, Z0l-3 and the |u,J1ey/
thereunder, and we have fulfilled our other ethical responsibilities in accordanceffi
these requirements and the Code of Ethics. We believe that the audit evidence we have
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obtained is sufficient and appropriate to provide a basis for our Qualified opinion on tlre
Financial statemenL

We draw attention to tIIe fact that Advance to Supplier ot I aZ22 to Millenium
Link East for Trade - saudi Arabia seems to be not recoverable in the absence of
third party confirmation. Accordingly, we are unable to comment on the
appropriateness of the carrying value and their consequential impact on the
financial statements ended March 3l ZO2Z, Audit report for tfre previous year
ended March,31,2021 was also qualified for this matter.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section
134[5] of the Companies AcL 2013 ['the Acf) wit]r respect to tfte preparation of these
standalone financial statements that give a Eue and fair view of the net profit/loss and
other financial information of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act read with tle Companies [Accounting StandardsJ
Amendment Rules, 2016. This responsibiligr also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making iudgments and
estimates that are reasonable and pruden! and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accurary and completeness of t}te accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement" whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing tle company's financial
reporting process.

AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAT STATEMENTS

Our objective is to obtain reasonable assuraDce about wh ether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audito/s report that includes our opinio[ Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance wit}
Standard of Audifings will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in t}re aggregate, they could reasonably be expected to influence the economic

decisions ofusers taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audiL We also:

ldentily and assess the risks of material misstatement of the ndalone Financial

Statements, whether due to fraud or eror, design and perf im audit procedures



responsive to those risks, and obtain audit evidence that is sumcient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher tlran for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or tlre override of
Internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143t31 til
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemenL

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude t}lat a material uncertainty
exists, we are required to draw attention in our auditors' report to the related
disclosures in t}le financial statements or, ifsuch disclosures are inadequate, to modiff
our opinion. Our conclusions are based on tlre audit evidence obtained up to t}le date
of our auditors' report However, future events or conditions nlay cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, struchrre and content of the Financial Statements,
including the disclosures, and whether t}le Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnihrde of misstatements in the standalone financial statements
that, individually or in aggregate, makes it protrable that the economic decisions of a
reasonably lnowledgeable user of the standalone financial statementrs may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect o( any identified misstatements in the standalone financial
statements.

IVe communicate with those charged with govemance regarding among other

matters, the planned scope and timing of the audit and significant audit findings,

including any sigrificant deficiencies in intemal control that we identify during our

audit.

We also provide those charged with govemance with a statement that we have

complied with relevant ethical requiremmts regarding indepmdence, and to
cornmunicate with them all relationships and other matters that may reasonably be

thougllt to bear on our independence , and where le, related safeg-uards.



REPORT ON OTHER LEGAL AND REGULATORY REQUIRET,TENTS

1. As required by Companies fAudito/s Report) order, 2020, issued by a Central
Government of India in terms of Sub-section [11] of section 143 of the
Companies Acq 2013, we give in the -Annexure 1" a statement of the matters
specified in paragraph 3 and 4 of the order.

2. As required by Section 143[3) of the Ac! we report that:

(a) We have sought and obtained all tfte information and explanations which to the
best of our knowledge and belief were necessary for tlte purpose of our audit

(b] In our opinion, proper books ofaccountas required by law have been keptby the
Company so far as it appears from our examination ofthose books.

(c) The Balance Sheet and the Statement of Profit and Loss including the statement
of other comprehensive income, the Cash Flow Statement and statement of
changes in equity dealt with by this Report are in agreement wit}r the books of
accounL

[d] In our opinion, the aforesaid financial statements comply wit] the Accounting
Standards specined under section 133 of the Act read with Companies (lndian
Accounting StandardsJ Rules, 2015 as amended.

(el On the basis ofthe written representations received from the directors as on 31st
March,2O22 taken on record by the Board of Directors, none of the directors is
disqualified as on 31s March,2O22 from being appointed as a director in terms
ofSection 164 (21 of tle AcL

(0 With respect to adequacy of Internal Financial Controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our
separate report in 'Annexure 2" annexed to this reporL

[g] The company has not paid any managerial remuneration for the year ended
March 31, 2022 to ils directors, hence we have nothing to report under t}te
provisions ofsection 197 read witi schedule V of the Acq

[h] With respect to other matters to be included in Audito/s Report in accordance
with Rule 11 of Companies [Audit & Auditors] Rules, 2014, in our opinion and to
the best ofour information and according to explanations given to us:

til The Company has disclosed pending litigations against it that could impact its
financial position and financial statements.

(ii) The company did not have any long term contract including derivative
contracts for which there were any material foreseeable losses; and

(iiiJ There were no amounts which were required to be transferred to Investor
Education & Protection Fund by the company.

[ivJ a) The management has represented that, to the best of its lrrowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or any other sources or kind of funds) by the Company
to or in an.v other person or entity, including forei entities

q



(" lntermediaries"), with the understanding whether recorded in writing
or otherwise, that the Intermedian' shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any marurer
whatsoever bv or on hhaif of the Company ('Ultimate Beneficiaries") or
provide any guarantee, security or the tike on behalf oI the Ultimate
Beneficiaries;

b) The management has reprcs€nted that, to the best of its lrrowledge
and belief, no funds have been received by the Company from any person
or entitl', induding foreign entities ("Fr:nding Parties"), with the
understandin& whether recorded in writing or otherwise, that the
C'ompany shall, whether, dftectly or indirectll', lend or invest in other
persons or entities identified in any manner whatsoever by or on behal(
of the Fr:nding Party ("Utirrate Beneficiaries") or provide anv guarantee,
security or the like on behall oI the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to ou:r notice that has
caused us to believe that the representations under subdause (a) and (b)
contain any material misstatement-

(v) The Company has not declared or not paid any dividend during the year
under review.

For, DIPAL R SHAH & Co.
Chartered Accountants
FRN: 126576W

"b.-F.

Datez O7 /o9 /2O22
Place: Ahmedabad

CA Dipal R Shah

Parher
Membership No .: 119628
UDIN:22 119628A2UGT82618
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ANNEXT,JRE - 1 TO THE AUDITOR'S REPORT

The Annexure referred to in our [ndependent Auditors' Report to the members of the
company on the standalone financial statements for the year ended 31 March 2022, we
report that:

(l) (a) (A) The company has maintained records showing firll particulars of property,
Plant and equipment. However company is yet to update the situation of
fixed asset in the register.

(B) As informed to us and based on the inquiries, proper records of Intangible
Assets are under compilation,

(b) As informed to us by management the management has conducted physicat
verification of Property, Plant and Equipment at regular intervals, in our
opinion the same is reasonable having regard to the size of the company and
the nature of its property, plant and equipment.

(c) According to the information and explanations given to us and the records
examined by us, we report that, the title deeds of all the immovable properties
of land and buildings which are included under the head 'Property, plant and
equipmenf are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment or
intangible assets during the year ended 31 March,2022.

(") As informed to us by the management, tlere are no proceedings initiated or
are pending against the company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) The company has not made any purthases of inventories during the year nor the
company had any opening stock of inventories, accordingly, the sub clause (ii) of
paragraph 3 of the order is not applicable to the company and hence not
commented upon.

(iii) According to the information and explanations given to us, the company has
not granted unsecured or secured loans to Individuals, Firms, Companies,
Limited Liability Partnership and other persons listed in the register
maintained under Section 189 of the Companies Act, 2013; Accordingly, the
zub clause 3(iii) of paragraph 3 of the order is not applicable to the company
and hence not commented upon.

(iv) In our opinion and according to information and explanations given to us, there
are no loans, investrnents, guarantees and securities granted in respect of which
provisions of section 185 & 185 of the Act are applicable
commented upon.

d hence not



(v) The company has neither ac\cepted any deposits from the public nor accepted
.iny .rmounts which are deemed to be deposits within the meaning of section
73 to 76 of tlne Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the company.

(-) In the absence of manufacturing activities during the year, the sub clause (VI)
of paragraph 3 of the order relating to maintenance of cost records is not
applicable to the company and hence not commented upon.

(vii) (a) The compary is generally regular in depositing undisputed statutory dues
including Goods and Senrices Tax, Prorrident Fund, Employees, state
insurance, income-ta& sales-ta& service tax, duty of customs, duty of excise,
value added tat cess and any other statutory dues and any other material
Statutory dues, as may be applicable, with the appropriate authorities as
observed by us during the course of our examination of the books of
Accounts carried out in accordance with generally accepted Auditing
Practices in India.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, inmme tar; sales ta& wealth
tax, service tar; duty of customs, Value Added Tax, Goods & Service Tax,
cess and other material statutory dues were in arrears as at 31 March 2022
for a period of more than six month from the date they became payable.

(b) According to the information and explanations given to us and based on the
records of the companp the dues outstanding of VAT and CST at the year -
end on account of dispute is as under:

(vin) The company has not surendered or rtisdosed any transaction, previowly
unrecorded in the books of account, in the tax ass€ssments under the Income
Tax Act, 1961 as an income during the year. Accordingly the requirement to
report on dause 3(viii) of the order is not applicable to the company.

(ix) (a) The company has not defaulted in repayment of loans or
in the payment of interest thereon to banks.

Sr.
No.

Name of Statute Nature of
Dues

Financial
Year to
which it
relates

Amount Of
Dispute

Amount in {
Thousands

Amount
Deposited

in?
Thousands

Forum
where

dispute is
pending

1 Central Sales Tax
Act and Vat Act

Tax,
Interest

and
Penalty

2077 -78 2285 255

Depty.
State Tax
Comm.
(Appeal) -
4,

Mehsana

of*-owings or



The company has taken unsecured loans from directors, relatives of director
and inter corporate loans, which is repayable on demand. The repayment
terms of the loan including interest thereon have not been agreed yet.
According to the information and explanation given to us, such loan and
interest thereon have not been demanded for repayment during the relevant
financial year.

(b) The company has not been declared as a wilflrl defaulter by any bank or
financial institution or government or any government authority during the
year.

(c) The company has not taken any term loan during the year under review.
Accordingly the requirement to report on dause 3(ix)(c) of the order is not
applicable to the company.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that company has
not taken any term loans during the year under review. Accordingly the
requirement to report on clause 3(ix)(d) of the order is not applicable to the
company.

(e) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, the company does not have
any associate or joint venture. Accordingly the requirement to report on
clause 3(ix)(d) of the order is not applicable to the company.

(x) (a) The company has not raised any money during the year W *ay of initial
public offer or further public offer (including debt instruments) hence, the
requirement to report on clause 3(x)(a) of the Order is not applicable to the
comPany.

(b) The company has not made any preferential allotmmt or private placement
of shares or convertible debentures (fully, partlally or optionally convertible)
during the year under audit) hence, the requirement to report on clawe
3(x)(b) of the Order is not applicable to the company.

(n) (a) No fraud by the company or no fraud on the company has b€en noticed or
reported during the year.

(b) nuring the year no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescibed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Govemmenb

(c) The company is not a dass of company to which section 177(9) of The
Companies Act, 20L3 rcad with Rule 7 of the Companies (Meetings of Board
and its powers) Rules,2014 applies. However, based on the representation
of the management, we report that managemmt has not received any
whistle blower complaints during the year.

(xii) In our opinion and according to the information and explanations given to us,
the Company is not a nidhi company. Accordingly, paragrap
(c) of the C)rder is not applicable to the company.

h xii) (a),(b) and



(xiii) Section 177 is not applicable to the company hence the same is not commented
upon. Transactions with the related parties ate in compliance with section 188
of Companies Act where applicable and the details have been disdosed in the
financial statements, etc. as required by the app[cable accounting standard.

(xiv) (a) In our opinion and based on the examination, the company does not have
an intemal audit system and is not required to have an internal audit
system as per the provisions of The Companies Act, 2013. Hence, the
requirement to report on dause 3(xiv) (a) and (b) of the Order is not
applicable to the company.

(xv) According to the information and explanation given to us, the company has
not entered into any non-cash transactions with directors or persons
connected with him and hence the requirement to report on clause 3(xv) of
the &der is not applicable to the company.

(xvi) (a) The provisioru of section 45-IA of the Reserve Bank of India Act,1934 Q
of 1,934) are not applicable to the company. Accordingly the requirement
to report on clause (xvi) (a) of the order is not applicable to the company.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration
(CoR) from the Reserve Bank o{ India as per the Reserve Bank of India
Act,1934;

(c) The company is not a Core Investrnent Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly the
requtement to report on dause (xvi) (c) of the order is not applicable to
the company.

(d) There is no Core Investrnent Company as a part of the Group
Accordingly the requirement to report on clause (xvi) (d) of the order is
not applicable to the company.

(xvii) The company has incurred cash loss during the financial year under audit of t
354 (In t Thousands) Company has incurred cash loss of t 3,102 (In t
Thousands) during the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year
accordingly the requirement to report on clause (xrrin) of the order is not
applicable to the company.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our lnowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions. Nothing has come to our attenton, which causes
us to believe that any material uncertainty exists on the date of the audit report
that company is not capable o{ meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one ye2r from the

0xu



balance sheet date. We however state that this is not an asisurance as to the
future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee
nor any zrssurance that all the liablities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when
they fall due.

(**) The company does not fall within the siteria of Corporate Social Responsibility
Spent under section 135 of the Companies Act, 2013 accordingly the
requirement to report on dause (xx)(a) and (b) of the order is not applicable to
the company.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN :125576W

>:R,
Date: O-l/09/2022
Place: Ahmedabad

CA DIPALR. SHAH
Partner
Membership No. : 119628
UDI N : 22119628 AZU GTB2518



ANNEXURE 2 :

ANNEXURE TO THE INDEPENDENT AUDITOR'S R.EPORT OF EYEN DATE ON THE
STANDALONE FTNANCIAL STATEI|iEI{TS OF APOLLO TECHNO EQUIPMENTS
LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of
Section 143 ofthe Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of Apolto
Techno Equipments Limited ['tie company'J as of 31"i March,2O22 in coniunction
with our audit of tle financial statements of the company for the year ended on tlat
date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering tie essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting [the "Guidance Note"J issued by the lnstitute of Chartered Accountants of
lndia. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the AcL

Auditor's responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these Financial Statements based on our
audiL We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing as specified under Section 143(10J of the Act, to tlte extent applicable to an

audit of internal financial controls and, both issued by the I nstitute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
with reference to these Financial Shtements was established and maintained and if
such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Financial Statements
and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these Financial Statements, assessing the risk that
a material wealsress exists, and testing and evaluating the design and operating
effectiveness of internal control based on t}le assessed risk procedures selected



depend on the auditord iudgemen! including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with
reference to these Financial Statements.

Meaning of Internal Financial Confols over Financial Reporting

A company's internal financial control over financial reporting witi reference to these
Financial Statements is a process designed to provide reasonable assu r:rnce regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance wit} generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to tlese
Financial Statements includes those policies and procedures tlat

[1) Pertain to the maintenance ofrecords tha! in reasonable detail, accurately and fairly
reflectthe transactions and dispositions of t}e assets of t}te Company;

(2] Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance witJr authorisations of management and directors of the Company; and

(3J Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of tle Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of lnternal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatrments due to error or
fraud may occur and not be detected. Also, proiections of any evaluation of the internal
financial controls over financial reporting witi reference to these Financial Statements
to future periods are subiect to the risk that tlre internal financial control over financial
reporting with reference to tlese Financial Statements may become inadequate because

of changes in conditions, or that the degree of compl ce with the policies or
procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, adequate internal financial
controls over financial reporting with reference to these Financial Statements and such
internal financial controls over financial reporting with reference to these Financial
Statements were operating effectively as at March 3L,2022, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, DIPAL R SHAH & (O,
Chartered Acc!untants
FRN: 126576W

.>.'R d"l,

--
Date : O,^/O9 /2022
Place : Ahmedabad

CA Dipal R. Shah
Patner
Membership No.: 119628
UDIN: 21 1 9628AZUGTB2618



APOLLOTECHNO EQI'IPMENTS LIMITED
STANDALONE BAI-rA,NCE SHEET

(All amounts in ?. fhousands, unless othetwise stated)

PARTICULARS NOTE
NO.

AS AT

ttttw22
AS AT

1tRffrn
I ASSETS

NON CIJRRET.IT ASSETS
(a) 1:@y. n-tt and E+iFnent
(b) Capital Work-in-Pn SrFss
(.) lnv€stinmt property
(d) 6odw r
(e) Oth€r Intangiblp Arlels
(q Intangibl,e Asdels Und€r Dev€lopm€r't
(&) Finarrial Ai{:ts

(i) tnveslments
(ii) Trade rF(Eivable6
(ii, r1YdrB

(iv) other 6r'ann'ai a66ets

(i) Defsrc.d Tax As6ds (N"t)

O OtlE Nor}flntrlt As!€rs

l

I

26,68554

34,115.(B

54.10

2A,12+5A

32955-15

54.10

TOT-{L NON Cf]RRENT ASSETS 60E54.73 51,133.83
CI,JRRENT ASSETS
(a) Invcnh,ies
(b) Finarrial As6et6

(i) lnv€Ettrents
(n) Trade ft,.eivahl6
(ni) Cash ad Cash BquiyaleniE
(tv) Bank Bala,t'6 of|(,x olan (in) ah've
(v) t/EE
(vi) Othe6 (to be SfEdfied)

(e) Cudent Tar Ari{s (net)
d) Other Current As6ct5 7

5

z)s99.11

10.623-53 a0,6q1.95

4756.85
1',15.67

TOTAL CURREYT ASSETS $227.A 14,63].47

TOTAL ASSETS 94,082.16 75,764.30
II

I

II

I

q



II. EQUIIY AND LIABruTIES
EQ[,IIY
(a) Etu,ty ShaE CapiLrl
(b) Other E ruity

a 2.0m.m
15,W7.S

4mo.m
14,479.8

TOTAL EQUTTY t7,w7.9 20,479.D9
LIABILITTES
NON-CI,JRRENT LHBII"ITIES
(a) Fiiaff ial liabilitie6

(i) Bnowints
(n) Trade palables
(A) Total @tstandinS dues ol mico aterprie= alrd
smatl mt6Pric
(B) Total e,tstanding du€! of.rcdit ,rs o$.r than
micru ah,ryris.5 and small ent€rpris6.
(in) Orher Financial Liabrliues (caher rlan ttro+
sF{ified in item(b), to hc sFrfied)

(b) Providons
(c) Deferred lFx liabilitiE (net)
d) O*€r n6 curr€nr tiahilties

It)

1l r22676

7t a2na2 s1.a76-ao

1,540.00

TOTAL NON CURRENT LL{BILITIES 76,M7.5a 53,516.10

27.90

2'1.90

326.28

1,r1L93

II. CURRENT LIABILXTIES
(a) Finairtl liabilitieE

(i) bnuwirys
(ia) L-w liabilibei
(n) Trade pa)€bl.b
(A) Tdal outltandinS dut* of micro at€rFrilris arx.t

small enteaFri*is
(B) Total oubrandihg du€s of':rcdih,Is othex ttlan
miftr mtsrl'ris.s ajld bnrall €rlterfnis{5.

(it) Oth€r Financial Uabitiu€s (otlr€r tlElt thc
sr'.rifted in item (.)

(b) Oth6 cufl€nt liab ti6
(c) P,ovido,E
d) Ctrrent Tar trdbilitiE (Net)

12

13

1.1

63.m

6170

3.C)

159.79

227.{ \7A9.ttTOTAL CIIRRBIT LLABILITIES
TOTAI, E()UITY AND I.IABII,TTIES 94,0E2.35 75,76,130
SIGMFICANT ACCOUNTING POLICIES

III

I

I

-

rI
The Nott's referred to at ove {dm an inhgral Jrart o{ the Balance ShrcL

For, Dipal R. Shah & Co-
Ch.at€r€d A..ourtant6
FRN : ]-25575W

D.'R.

ApoUoT6hro EqEipmft ts Umited
F,)r,nri aln l,'hall ,)i lh. B,xrrl

'J,-/J/-
CA Dipal R. Shah
Petrrer
M. No. : 119628
Place Ahrnedabad

RrshmiLDt Pat€l

Director
DIN : {IXB3929
Placc: Mehlana

Dirlctor
DIN : (7ljn930
Date. oWPs22

Patel

Date

ri

4


