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of the Consolidated

We have audited the accompanying consolidated financial statements of

Ap9LLOTECHNO INDUSTRIES'pRIVLTE LIMITED ("The Parent") and its

subsidiary( "The parent anJ its subsldiary together referred to as "the gtoup ") which

;;;p;;.,i" Consolidated Balance street ai at 31s March' 20?3' the Consolidated

StatementofProfitandLoss(includingthestatementofothercomprehensive-income)
io, ,rru y"", then ended or, 3i,i Ma..h, i023,t1 

" 
consolidated statement of Cash flows for

fr" t# ended on 31.t March 2o23 and the consolidated statement of changes in equity

fo, ',fr" y"u, ended and a notes to financial statements' including a summary of

significant accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the explanations

gir." t"'irr, except for the effects of the matters described in the 'Basis for the Qualified

opinion,theaforesaidConsolidatedfinancialstatementsgivetheinformationrequfued
Uy ,f," Co*p*ies Act, 2013 (the "Act") in the manner so required and give a true and

iii. .,rl"* in conformity with the Indian Accounting standards prescribed ,nder the Act

and other accounting principles generally accepted in India'

(a)InthecaseoftheConsolidatedBalanceSheet'oftheconsolidatedstateof
affairs of the Group as at 31't March 2023'

(b)InthecaseoftheConsolidatedStatementofProfitandLoss(includingother
complehensive income) of the Consolidated Profit of the Group for the year

ended on that date;

(c) In the case of the Consolidated Cash Flow Statement'

Cash Flow of the Group for the year ended on that date'

(d) In the case of the Consolidated Changes in Equity' of the

the Group for the year ended on that date'
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BASIS FOR QUALIFIED OPINION

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 1a3(10) of the Companies Acf
2013. Our responsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions
of the Companies Ac! 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our Qualified Opinion on the consolidated financial statements.

We draw attention to the fact that Advance to Supplier of < 8,222 to Millenium Link
East for Trade - Saudi Arabia seems to be not recoverable in the absence of third
party confirmation. Accordingly, we are unable to comment on the appropriateness
of the carrying value and their consequential impact on the financial statements
ended March 312023.

RESPONSIBILITY OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Parent's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the AcC') with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance, including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the IND AS and accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and pruden! and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statement that give a true and fair view and are free from material misstatement
whether due to fraud or error, Which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated financial statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the Compaaylp--
ability to continue as a going concern, disclosing, as applicable, matters related to goJtr$

concern and using the going concern basis of accounting unless manage-Pt,Fiflrql.
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intendstoliquidatetheCompanyortoceaseoperations'orhasnorealisticalternative
but to do so.

The respective Board of Directors of the companies included in the Group are also

responsible for overseeing the financial reporting process of the Group'

AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

our objective is to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion' Reasonable assurance

isahighlevelofassurance,butisnotagualanteethatanauditconductedinaccordance
withstandardofAuditingswillalwaysdetectamaterialmisstatementwhenitexists.
Misstatements can arise from ftaud or error and are considered material il, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements'

As part of an audit in accordance with standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial

Satemlnts, whether due to fraud or error, design and perform audit procedures

,",po,,'i,,",to those risks, and obtain audit evidence that is sufficient and appropriate

toprovideabasisforouropinion.Theriskofnotdetectingamaterial-misstatement
,"r'i i"g from fraud is higher than for one resulting from error' as fraud may involve

collusioi, forgery, intenional ornissions, misrepiesentations, or the override of

Internal control.

o obtain an understanding of internal control relevant to the audit in order to design

audit procedures that arJ appropriate in the circumstances. Under Section 143(3) (i) of

the ect, we are also t"tponiibt" for expressing our opinion on whether the 
.Parent

Company has adequate internal finaniial controls with reference to consolidated

fioao.ial'rtate-ents in place and the operating effectiveness of such controls.

o Evaluate the appropriateness oI accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. conclude on the appropriateness of management's use of the going concern basis of

accounting ana, baiea on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of

the Group to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditors' repolt to the rglated-'

disclosures in the consolidated financial statements or, if such disclosuresrre---

inadequate, to modi$ our opinion' Our conclusions are based on the audi,t 
"yt1:ryJ

oUtainla up to the dite of our auditors' report. However, future events or 
{condiEpns

may cause the Group to cease to continue as a going concern ' ,,\/

\
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. Evaluate the overall presentation, structure and content of the consolidated Financial
Statements, including the disclosures, and whether the consolidated Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be

influenced. We consider quantitative matedality and qua-litative factors in (i) plaming
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial
statements.

We communicate with those charged with governance regarding, among other matters,

the plarured scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

OTHER MATTER

We did the audit the financial statements / financial information of APOLLO TECHNO
INDUSTRIES PRIVATE LIMITED and subsidiary, whose financial statements /
financial information together reflect total assets of < 6,49,71,6 /- (in thousands) as at
March 31st, 2023 total revenues of ? 7,17,255/ - (in thousands) and net cash outflows {-
22,7M/ - (in thousands) for the year ended on that date, as considered in consolidated
financial statements.

The consolidated financial statements also include the share of Total Comprehensive
Loss 104 /- (in thousands) for the year ended 31st Mar ch 2023, and Profit on sale of non-
current investment of { 4,868 (in thousands) which is not routed through profit and loss

and has been added to resewes, considered in the consolidated financial statements in
respect of APOLLOTECHNO INDUSTRIES PRIVATE LIMITED and Subsidiary, whose

financial statements / financial information have been audited by us.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Companies (Auditor's Report) order, 2020, issued by d-Central .

Government of India in terms of Sub-section (11) of section 143 of the Companies
1

4ct,2013, we give in the "Annexure 1" a statement of matter
Paragraph 3 and 4 of the order.

specilied in5
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2. As required by Section 143(3) of the Ac! we report that:

a) We have sought and obtained all the information and explanations-which to. the

best of our knowledge and belief were necessary for the purpose of oul audit of

the aforesaid consolidated financial statements'

b) In our opinion, proper books of account as required by- law. relating- to
"' 

;;;;;,tilJ tt,"',rfor"said consolidated financial statements have been kept so

iar as it appears from our exarnination of those books'

c) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss

including other comprehensive income, the consolidated statement of Cash

ffo*, uia the consolidated Statement of Changes in Equity dealt with- by this

Report are in agreement with the relevant books of account maintained for the

pr.pot" of prepiration of the consolidated financial statements'

d) In our opinion, the aforesaid consolidated financial statements comply wi-th the

IndianAccountingStandardsspecifiedundersectionl33oftheActreadwith
The Companies Accounting Standard Rules, 2021'

e) On the basis of the written representations- received from the directors of the
-' 

p**iu, o, 31"t March, 2023 taien on record by the Board of Directors of parent

none of the directors is disqualified as on 31st March, 2023 from being appointed

as a director in terms of Section 164 (2) of the Act'

0 With resPect to adequary of Internal Financial Controls over financial reporting
' of the .o-puoy *a tft" operating effectiveness of such controls' rePort to our

,"purr* n"port i" "Annexure 2" ' Our report expresses an unmodified opinion

on tt 
" 

ud"qru.y and operating effectiveness of the company's internal financial

control over financial rePorting'

s) Parent Company being a private limited company' hence provision of section 197
t' 

,"r"Ji.-rrf*Jg"riul"."-rr,"ration is not applicable to the company, hence the

same is not commented uPon'

h) With lesPect to other matters to be included in Auditor,s Report in accoldance

' with Ruli 11 of Companies (Audit & Auditors) Rules' 2014' as amended' in our

ofirlion and to the best of our information and according to explanations given

to us:

i. The consolidated financial statements has disclosed the impact of pending

litigations on its consolidated financial position of the Group'

ii.TheGroupdidnothaveanylong-termcontractincludingdgrivative
contractsforwhichtherewereanymaterialforeseeablelosses;and--r

111

i : 'i,l
There were no amounts which were required to be transferreil tA ln'iestor );i
Education & Protection Fund by the company' )/ ,; .';

-:,7



1V.

Date :07/09/2023

Place : Ahmedabad

\t1

a) The respective managements of the comPany and its grouP comPanies has

rlpt*""t"a that to the 
"best 

of its knowledge and belief' no funds have been

ad'vanced or loaned or invested (either from borrowed funds or any other

,o,r..", or kind of funds) by the Company or its Group companies P o'.7
anv other person or entity, including foreign entities (" lntermediaries")' with

,f,J ""i"**ding, 
whether recoried in writing or otherwise' that the

i"L.-"aiury shali, whether, directly or indirectly lend or invest in other

f"tro"t ot entities idenUfied in any manner whatsoever by or on behalf of the

Lffiu"y (,,Ultimate Beneficiaries,,) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the company and its group companies

t'u, r"f."r"na"a that, to ire best of its knowledge and belief' no funds have

been received by the Company or its group companies from any Person or

entity, including foreign entities l"funJing Parties")' with the understanding'

whether recorded in writing or otherwise, that the Company shall' whether'

JiJ/ ", 
indirectly, lend Jr invest in other persons or entities identified in

;y;;"t whatsoever by or on behalf of the Funding Party ('YltiTite
Bei-reficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries; and

c) Based on such audit procedures that have been as considered reasonable

ald appropriate in the &cumstances performed by us on the company and

i" gti.ip .ompari"s nothing has come to-our notice that has caused us to

belive that the representaions under sub-clause (a) and (b) contain any

material misstatement.

The Company and its Group companies has not declared or not paid any

dividend during the year under review'

The holding comPany and the subsidiary comPany has not used zuch

u..orrr,tit g Jofwa." for maintaining its books- of account which has a feature

.i .*"taiig audit trail (edit 1og) ficility as the requirement for the same is

effective frim $.0a.2023 a, pe, 
-notifitudon no' G'S'R' 206(E) dated March 24'

2021..

For, DIPAL R' SHAH & CO'
Chartered Accountants

. -f*N.i r26576W

G l,t fib-
CA Dhruv N. Sheth

Partner
MembershiP No. : 173704

UDIN: 231737048GYJGR6697



With reference to paragraph 1 under 'Report on other Legal and Regulatory

Requirement' section of our report to the members of the company on even date'

Asrequiredbyparagraph3(xxi)oftheCARO2020,wereportthattheauditorsofthe
compunies have given qualification or adverse remarks in their CARO report of

standalone financial statements respective companies included in the consolidated

financial statements of holding company'

ANNEXURE.l TO THE AUDITOR'S REPORT

Date: 07/09/2023

Place: Ahmedabad

For, DIPAL R. SHAH & CO.

Chartered Accountants
FRN:126576W

,iysry-
/ L/n

CADhruv N' Sheth
Partner
Membership No':173704

UDIN:231 737048GYJGR6697

Sr. No. Name of the
com

CIN
RelationshiP
with holding

Company

Date of
Audit
Report

Para no.
in the
CARO
Report

ApolloTechno
Industries Private
Limited.

u 29-t00G1201 6PT C097682 Holding
Company

06/oe/2023 (i)(a)(e)
(ii)(b)

2. Apollo Techno
Equipments Limited

tJ 29199GJ1997PLC016799 Subsidiary 12/08/2023 (i)(u)

I

1.

I

I

pan



ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON

THE CONSOLIDATED FINANCIAL STATEMENTS OF APOLLOTECHNO
INDUSTRIES PRIVATE LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section

143 of the Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of

ApolloTechno Industries Private Limited ('The Parent') and its subsidiary as of 31't

Match, 2023 in conjunction with our audit of the consolidated financial statements of

the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its group companies,

are responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the holding Company

considering the essential comPonents of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")

issued by the Institute of Chartered Accountants of India. These responsibilities include

the design, implementation and maintenance of adequate internal financial controls that

were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to holding Company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparadon of reliable finaacial information, as

required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the internal financial controls over

financial reporting of the company and its group companies with reference to these

Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing as specified under Section 143(10) of

the Act, to the extent applicable to an audit of internal financial controls and,-both

issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financia|

9. )ii'^;-y'
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conhols over financial reporting with reference to these Financial Statements was

established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls over financial reporting with reference to
these Financial Statements and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors' judgemen! including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial
controls over financial reporting with reference to these Financial Statements.

Meaning of Internal Financial Conhols over Financial Reporting

A company's internal financial control over financial reporting with reference to these

Financial Statements is a process designed to provide reasonable assurance tegarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these
Financial Statements includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a

material effect on the financial statements. 
0

:)
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Opinion

Inouropinion,andtothebestofourinformationandaccordingtotheexplanations
giventous,theCompanyanditsgroupcompanieshave'inallmaterialrespects'
Iduqru,u internal financial controls over financial reporting with reference to these

Financial Statements and such internal financial contols over financial reporting with

reference to these Financial statements were operating effectively as at March 31,,2023,

based on the internal control over financial reporting criteria established by the Holding

Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

by the Institute of Chartered Accountants of India'

Date: 07/09/2023

Place : Ahmedabad

For, DIPAL R. SHAH & CO.

Chartered Accountants

tqN;135q.5w
I

u ' '5)>\,N.vt4r-
cFDhruvi\I. Sheth

)Pattnei'
MembershiP No. : 1.73704

UDIN: 23173704BGYJCR5597

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting

with reference to these Financial Statements, including the possibility of collusion or

improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting with reference to these Financial Statements

to future periods are subject to the risk that the internal financial control over financial

reporting with reference to these Financial statements may become inadequate because

oi .haog", in conditions, or that the degree of compliance with the policies or

procedures may detedorate.



APOLLOTECHNO INDUSTRIES PRIVATE LIMTTED
CONSOLIDATED BALANCE SHEET

(All amounts in {. Thousands, unless otherwise stated)

PARTICULARS
AS AT

3UoW023

AS AT

3UO3|2O22

I

NON CURRENT ASSE-TS
(a) Propedy, Plant and Equipment
(b) Capital Work-in-Progress
(c) Investmmt ploperty
(d) Goodwill
(e) Other Intangible Assets

(0 Intangible Assets Under Development

G) Finarrid Assets

(i) Invesbrents
(ii) Trade receivables
(iii) Irans
(iv) Other finanical assets

(v) Others
(i) Deferred Tax Assets (Net)

0) Other Non-current Assets

ASSETS

I

2

3

4

746,335

7,U2

1,453

79

a72

150,547

34,247

79

837

7,87

TOTAL NON CURRENT ASSETS 156,521 r87,197
CT'RRENT ASSETS
(a) Inventories

(b) Financial Assets

(i) Investm€nts

(ii) Trade receivables
(ni) Cash and Cash Equivalents

(iv) Bank Balarrces other than (iii) above

(v) Loans
(vi) Others (to be Specifled)

(e) Current Tax Assets (net)

d) Other Curent Assets 10

5

6

7

8

9

14jt876
456

r:747
537

46,777

3m,803

176A59

2326s
1,682

932

45,770

273,595

TOTAL CURRENT ASSETS 493,195 4$1,703

TOTAL ASSETS \ u9,715 @8,899

I

I

;/
t
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II. EOUITY AND LIABILITIES
EQUTTY
(a) Equity Share Capital
p) Other Equity

11

1,2

25,000

56,645

25,m0

42,714

TOTAL EQUITY 67;t't4
LIABILITIES
NON-CI,JRRENT LIABILMES
(a) Financial liabilities

(i) Borrowin8s
(ia) Lease tiabilities
(O Trade payables (A+B)

(A) Total outstandint dues of micro enterprises and small
enterprises

(B) Total outstandint dues of creditors other thar mico
enterprises and small enterprises.

(iii) Other Financial Liabilides (other than those specified in
item(b), to be sp€cified)

(b) hovisions
(c) Deferred ta.x tiabilities (net)

(d) Other non c'urrent liabilities

13

14

15

326,456

810

9J09

365,440

533

9,963

TOTAL NON CURRENT LIABILMES 336,s7s 376,O35

II. C['RRENT LIABILITIES
(a) Financial liabilities

(i) Borrowings
(ia) Lease liabilities
(ii) Trade payables (A+B)

(A) Total outstanding dues of micro enterpris€s and small
enterprises

(B) Total outstanding dues of creditors other than micro
mtErprises and small enterprises.

(iD Other Financial Liabilities (other than those specified in
item (C)

(b)Provisions

(c) Other curent liabilities
d) Current Tax Liabilities (Net)

16

17

18

19

20

21,

103,358

98)47
't1,,2U

86,864

9B9o

7849
9228
3,023

77,O47

9L923
13305

79,618

20,345

9,415

4,UO

7,787

TOTAL CURRENT LIABILITIES 231,495 205,750

TOTAL EOUTTY AND LIABILITIES 649,715 u8,899

The Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date.

ApolloTechno Induslries Private Limited
For and On behalf of the Board

-t<-\ \9 r^/JeL_\\

)F. Patel

--'l..s)

Date:M/$2O23

>-.?

Ra6hmikelt Patel

Director
DIN : fiXD3929
Place: Mehsana
Date:

Director
DIN : 07131930

Place: Mehsana
Date:

I ar,oes

I

For, Dipal R. Shah & Co,
Chartered Accountants
FRN :125575W z:- \

4).il,a
Partner
M. No. : 173704



APOLLOTECHNO INDUSTRIES PRTVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS
(A-ll amounts in c Thousands, unless otherwise stated)

The Notes referred to above form an integral part of tie Statement of Profit and f,oss.
As per our report of even date

For, Dipal R. Shah & Co. ApolloTechno lndu6tries Private Limited
For and On behalf of the BoardCha.tered Accountants

FRN : 125576W

2.tf t-\
CA Dhruv N
Pa.rtner
M. No. : 1737M '
Place: Ahmedabad
Date: O7/O9/2023

,, lL
R.shmikant Patel

Dircttor
DIN : 00093929

Place: Meheara
Datei

Padt Patel

Director
DIN : rn31930
Place: Mehsana
Date:

:?

Particulars
Note

No.

For the year ended on
3Vo3/2023

For Ere year ended on
illw2az

I
II

Revenue from Operations
Other Income

22

2i
T17,255

8lm
533;124

7,6%
III TOTAL INCOME 0+n) 725,654 540,7fi
Iv EXPENSES

Cost of Materials Coisumed
ChanSes in Inventories
Employee Benef it Be€nses
Finance Costs

Depreciation and Amortization Expenses
O&er Expenses

26

27

28

29

539,607

50,193

46,68
15,488

9,535

52,0'1,1

452,895

(2s,848)

41,630
1351s
9,725

45,692
TOTAL EXPENSES (tV) 7r3,523 537,609

v
VI

hofit/ (Lo36) bdore Exceptional Items and Tax ([I-fV)
Exc€ptional ltefts - Loss / (Gain) 30

72,732
(1.,379)

3,151

(383)
VII Profit/ (Looe) bdore Tax (V-V! 13J11 3,535
!1r Tar Expense (i+ii)

(i) Current Tar
(ii) Tax Expense of Earlier Years

(iii) Defened Tax Expense/ (Income)

4251
3,940

(22)
333

2,917

2,135

(119)
IX Profit/ (Iaoe) for the p6iod from Continuing Operations(vll -

vIlr)
9,260 1518

x

xl

Discontfurued Operations

Profit/ (Loss) from Discontinued Ope.ations

Tax Expense of Discontinuing Operations
hofiy(Loss) ftom Dlscontinued opentions (after tax)

xII Profit(Loss) for the P€riodgX+XI) 9,2@ 1,518
XIII Crther comprchensive lncome

(A). (i) Items that will not be rcclassfied to profit or loss
(ii) Income tax relating to items that will not be

re(lassified to profit or loss
(B). (i) Items that wil be reclassified to profit or loss:

(ii) Income tax relating to items that will be

rcclassfied to profit or loss

(s83)

(e8n
1,160
(413)

)ov Total Comprehensive income for the Period o(II + )gID 9,664 3,091
xvI E rnings per Equity Share (for.ontinuing operation)

Nominal Value Per ShaE c 10 (Previous Year c 10 )
Basic

Dluted
3.87 7.24

1.24

\
4/r; -
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APOLLOTECT{NO INDUSTRIES PRTVATE LIMITEI)
CONSOLIDATED STATEMENT OF CASH FLOWS

(A-tl amounls in ?. Thousands, unle6s otherwi6e stad)

for the yerl ended on 31rt32023 Fo..he yed end.d on 3LO32022

Cesh nov,s from oper.ting adiviti€s
Prcfit / (t oss) b€{oE tax

Depreciation and amortization expens€

Dvidend lncome
Irds/(Prcfit) on sale of prop€rty,plant and equipmgt

Op.r.ting c:sh flow bdorc cllrnS!. in workirg crpit.l
Cfunea in wo*i'zo capiaal:

Trade r€(eivables
Trade p6yabl6
Short Term BorrowinsE

lrans and Advanes
Oths Gr'ancial and non-fiiancial Ass€ts
Other financial and non-Iin ncial Liabilitie
Othcr Cun€nt Assets
Oth€f, Currmt Liabilities

Net cash SeneraH from operations belore tax
Net income tar (paid) / reluds

Amount in (O Amount in (?) Amount in (?) Amount in (O

9,535

11488

{es)
343

13J11

252n

9,725
1351s

314

638

3J35

24.191

(77,2l)8\
(26,416\

5,224
26317
0388)

396
v

(10,454)

(1,W7)
4,388

38,742

(30,116)

(73,7:4)
(9,W)
16,O39
/.767s6)

1210
(812)

136

4479
(602)
(889)

27,726

{80,921}
8,666

12,u2J

(ss,l9s)

l1,29sl

N€t cr6h Eenqatcd ftom/ (used in) optratiltg activities (A) 6,584 t54,490)

B.Cr3hflo s fmm invecting activitict
Pudlas€ of Pmperty, pla.t and equipment and capital work in
ProSr€6s
Itoceeds Irom sale of property pl6n! and equiprhent
Pui.has€ of intangibl€ aasets

PrEeeds from sale / (purhale) o( curr€nt investm€nts (net)
(Purhas€) / sale of non-culre{t investsnmts
lnvestmqrt in subsidiad€s, iint ventures and associates
Iran siven to subsidia.ies
Iran rEpaym€nt by snb6idiarie3
Dividmd rceiv€d

lfie)

858

{135)
0.m

30,690

95

25,14,1

(8,$9)

3100
(s6)

(31r)
(5339)

Net (.sh flow fom/ {us€d in) investins a.tiviti.s (B) 25,a4 (sJ39)

C. C.Bh flolfl8 from fimncinS ictivides
P.oceeds from boEowinEs
Repaymmt oI borrowinrs
Payment oI lear€ liabiliti6
Repayment of short term bonowings (net)
Inter€st and othE finance.harses paid
Pmc€eds from exercise of share options
Dvidend paid

(38,984)

05,488)

F4AN)

95,594

(13515)

42,079
Net ca6h (u6ed in) / r€neratcd fmm financins fttivities (C)

Ner in.'.,'c /(d€sea!.) iD c..h & c.rh equiealots dulir8 th. F-
(A+D+c)

22250

Add : Cash and .ash €quivalents as at tne beginning of the y@ 24,c)46 2,695
Cash .nd .ash €quiv.lentE .s at the end of th€ ye.r 2203 24,945

For, Dipal R. Shah & AFlloT<hno LdGttie6 Priv.te Limited
and On behalf of thc BerdCh.Ittr.d A.count nta

FRN:r26s76w // .'o,il,##
ca Dhruv N sl$[g \,

P trGr \\= ' 
' ,,

rr, No. : IDZX \\ r, . \-
nrcG: Ahm.drbid \I+DaEgltglztr23 :---

,\

\.ll
JPI!

-1.t4://
:-,.4,.

Dl€.ror
DIN: {XXB3y29

PLce: M€bana
Date:

DIN : 0713193}
Pl.ce Meb.nr
D.te:

mI



A- Equity Sh.res

A. Other

FRN :

APOLLOTECHNO INDUSTRIES PRWATE LIMITED
(All amounte in ?, Thou6ands, uile3s o0terwise stated)

Statement of Change6 in Equity for the period ended on 31st Mar.t! 2tr23.

Amount an {

Amount in {

ApoloT€dno Indqlbi.. Ptiv.t Lhitld
For and On behalf of the Board

LJ*]"/
C r\

ON,
CA Dkuv N.
Paftrs

IP

M. No. : 173mi
Pla.e: Ahmedabad
D.te:tlwt2i

RdhmiLnt P.t l
Direclor
DIN : fiIr9392,

Det€:

P.rth P.t l
Dirtctor
DIN i Cngr$O
Pleca Mehaen:
Dat.:

Z?

As .t 31Bt M.rch,2l)23 As at 31st March2{)2jl
Amount (a) Amount (?)

Balance at the beginnin8 of the Eportint P€dod
Chan&E in Equity Share Capital during the year

25,000 25,000

Balan.e at the end of th€ rcportins P€riod 25,U00 25.0m

Particulars
Reserves and Surplus

Capital
Re6erve

Gens.l Rclained
E.rninF

Tot l oth6
Ecuity

Balance as at 16t Aprit, 2021 (A) (230) 39,X3 39,023

Additions during the year:
Profit for rhe Year
Iteam of Other Comprchensive Incom€ not mutEd through
Ito6t & Loss
OthGx ComFeh€nsive Income ro, the year, net of tax 1.573

1,518 1J18

1573
Total compr€hensive inrome for the year 2021-22 (B) 1,573 1,518 3,BL
Reductiors during the year:
Dividends
Total lc)
Balance as at 316t Ma(lL 2022 (D) (A+B-C) 1,343 4A,m 42114
Additions dudng the year
Profit for the Year
Item of Othex Comprchensive In ome not routed ihrouth
kofit & t,oss
Other Comprehcnsive ln ome Ior the vear, net of tax 4A

9,zfi

4,858

92fr

4,W
qv

Total comprehenBive income for the year T22-23 (E) -104 14,-t23 14532

Reductions during the year
Dividends
Total (D
Balance as at 316t March, m23 (D+E-F) 1,745 u,89 56,645

A! p€r our I€port of ev.n datc

z-:_>\
For, Dipd R. Sh.h & Go.
Chartered Ac@unt nt8

L/



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(Alt amounts in <. Thousands, unless otherwise stated)

Land
Faclory

Building and
Computer

Plant &
Machinery/
Tools and

Jiss

Electric
Installation

Furniture &
Fixture

Office
Equipments

Total

1. , Plant and
Cross Blo(k

2021 83,810 1,568 6,n"1 5,962 4,107 2,080 13,240 180,515

2,202 328 20 11 ]U 5,169 8,069

5,927

Balanc.asal 31st Ma(h, 2022 86,012 1,568 47,O99 5,942 4,117 z12O 1L782 7a2,656

289 tr12 14 2n 165 4,748 6,365

2,119 2,174

Balance as at 31st March,20a3 86,012 1,857 47,942 6,D26 4394 L22s 15,471 186,843

t,20zt 7,314 968 8,M3 1,570 1,366 1,O79 3,599 24.739

2,794 307 3,352 463 175 7,734 9,56r
2,190 2,790

Balm.e as at 31sI March, m22 10,107 1,274 12,194 2,O33 1,U1 1,572 3,144 32170

2,427 163 3,387 ,163 175 2lr0 \n9 9.375

11 966 977

B,lan.e rs.t 31st Ma(h,2023 1293s 1,434 15,582 2,496 2,376 1,780 3,961 40,508

Net Block
2Q22 22,977 75,904 294 34,905 3,949 L276 608 9,634 150,547

73,O77 419 32,360 3,530 zoTa 11,450 146,335

I ,11

',/



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED

Total

bl€ AssetsZ Other
Cross Block "1,253tt771,1682027

5656

1,30981331,168Balan.€ as at 31st March.2022
135r35

1,44481331,3032023

2372692021
76].129134

4723664032022
161125134

632491s38Balanceas.t3lst Marh, 2023

Nct Block
437567765
812442766Balance as at 31st Marth, 2023

C' h



As at 31st
March, 2023

As at 31st
March,2022

3. Investments (Non-Current)
Unquoted
Inve6tment6 in Equity Instruments
Investment in othet entities (Quoted)
40,000 (31st March 2022 : 164529 Equity Shares of Gujarat Apollo Industrieo Limited

)

Invertme ts in other entities - carried at Cost
4000 Equity Shares of The Mehsana Urban Co-op. Bank Ltd. of t 25/- each Fuly
Paid Up.
16 Equity Shares of Apollo Techno Intemational FZCO of AED 100/- each Fully
Paid Up.

7,710

100

32

34,115

100

32

Total

APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in {. Thousands, unless otherwise stated)

*D. ^ 
',,

Investments in Mehsana Urban Co. Op, Bank Limited and Apollo Techno FZCO is caried at cost, as cost is an

appropriate estimate of fair value.

Investment Gujarat Apollo Industires Limited is carried at Fair Value.

Particulars
As at 31st

March,2023
As at 31st

Marclr 2022

4. Other Financial Assets

Se(urity Deposit6
Security Deposits 't,453 1,487

Total 7,453 7,487

Details of Inventories

Particulars
As at 31st

March, 2023

As at 31st
Mareh,2O22

5. Inventories
(Valued at the lower of cost or net realisable value)

a) Raw Materials

b) Stock In Process

c) Sctap

d) Finished Goods

269,352

15,511

111

15,829

797,957

6,762

4,1

10,746

Total 300,803 273,595

Particulars
As at 31st

MarclL 2023

As at 31st
Mar.L 2022

Raw Matedals
Drill Rod

Hydrualic ltems
Machining
Engine and Engine Parts
Stores and Tools
Bearing and Pedestal

MS Pipe and MS Material
Othe!s

z,,a\

Finished Goods
i IHDD annd Piling Rig Machines

34,29
59,80
51,9q7
13,658

8,056

7,313

74,929

79,869

ii 75,829

29,N5
48,4&

,506
7,552
4,814

5,003

10,995

57,69

L0,746

Particulars

-7,8e)

-------34@,



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in (. Thousands, unless otherwise stated)

Particulars
As at 31st

Marctr,2023
As at 31st

March,2022

6. Trade Receivables ( Current )
Trade receivableg

Unsecured & Considered Good

Uisecured & Considered Doubtful

Irss : Allowance for bad and doubtful debts

1.42,876 176,459

Total 14,876 175,459

Particulars
As at 31st

MarclL 2023

As at 316t

March,2022

7. Cash and Cash Equivalents
Ca6h and Ba.k Balances
Cash on hand
Balance with Banls in curent accounts

313

143

875

22,390

Total 456 23,265

Particulars
As at 31st

March,2023
As at 31st

March,2022
8. Other Bank Balances
Margin Money Deposits with bank
Fi)(ed Deposit with Mehsana urban Co-Op Bank

1,539

208

7,486

195

Total 1,747 1,682

Particulars
As at 31st

Marc[ 2023

As at 31st

M,dcb,2022
9. Loans ( CuEent )
Advance to employees 932

Total 537 932

Parti.ulars
As at 31st

MarclL 2023
As at 31st

}lafth,2022
Loan receivable aonsidered good - seaured
Loan receivable considered good - unsecuted 537 932

Loan receivable -significant increase in credit risk
Loan receivable - credit impaired

Ar at 31st
March, 2023

As at 31st

March,2022
Particulars

10. Other Curent Assets
Export lncentives Receivables

Advance to Suppliers of Goods
Advance to Suppliers of Expenses
Balance with Statutory Authorities
Pre-paid Expenses

Other Receivable
Axis Bank Pro.- Fe! Re.ierable
Interest Receivable

6

11,509

L2,321
m391

1,206

1,049
45

476
10,238

13,850

79,417
740
.a'

rt
{t. :
((:

Total 46,777 \'4tm

\

Balance with statutory authorities includes balances with GST and Income Tax Department
'g:z:s //

-(



APOLLOTECHNO INDUSTRIES PRIVATE LIM ITED
(All amounts in {. Thousands, unless otherwise stated)

Ageing of Trade Receivables
Outstanding for following Periods from due date of payment as at 3!OS/2023

Less than 6

Months
6 Months - 1

ye:rrs
1-2 Years 2-3 Years

More Than 3
Years

Total
I.Undisputed Trade receivables -
Consider Good 2,825 80,109 818 2,825 't 42,876
II. Undisputed Trade receivables -
Consider Doubfful
III Disputed Trade receivables -
Consider Good
IV Disputed Trade receivables -
Consider Doubtful

Particulars Less than 6

Months
6 Months-1

years 1-2 Years 2-3 Years
More Than 3

Years
Total

I [J1d isputed Trade receivables -
Consider Good 69,515 28,812 18,132 776,459
II. Undisputed Trade receivables -
Consider Doubtful
III. Disputed Trade receivables -
Consider Good
IV. Disputed Trade receivables -
Consider Doubtful i!

For Ageing purpose Posting date is taken as due date of payment. .._r?

Outstanding for following Periods from due date of payment as a t BUO\/2022

Particulars

56,298



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in t. Thousands, unless otherwise stated)

Particulars
As at 31st

MarclL 2023
As at 31st

Ma'Ich,2022
11.1Equity Share Capital
Authorised Share Capital
25,00,000 (31st March, 2022 : 25,00,000)
Equity Shares of t 10/- Each.

Issue4 Subscribed & Paid up Share Capital
25,00,000 (31st March,202.: ,@,W\
Equity Shares of I 10/- Each.

25,000,000

25,000,000

25,000,000

25,000,000

Total 25,000,000 25,000,000

Note: Number of Shares and Share capital has not beeen denominated into thousands and the same is shown in actual

figures.

Particulars
As at 31st

Mar(h, 2023

As at 31st
March,2O22

11.2 Reconciliation of the number of Shares
Opening balan e

lssue of Shares durinS the year
Buy Back of Shares

No. of Shares

2500,0m

No. oI Shaies
2,ffi,ffi

Closing balance 2,500,000 2,500,000

Particulars
As at 31st

MarclL 2023

As at 31st
M?trch,2022

11.3 Details of shares held by shareholders holding more than 5% of
the aggregate shares in the Company

Equity Shares with Voting dghts :

Manjulaben Rashmikant Patel

Parth Rashmikant Patel

Rashmikant Himbhai Patel

No. of Shares &
% Held

1,000,000

40'/.

1,000,000
40%

500,m0
m%

No. of Shares &
% Held

1,000,000

40%

1,000,000
40%

500,000
20%

11.5 Details of Shares Held Promoters at the end

Equity Shares with Voting Rithts

% Change
theNo. of Shares

o/o ot
HoldingName of Promoter

40v1,000,000ben Rashmikant Patel
1,000,000 40v.Parth RashmilGnt Patel

207.500,000Rashmikant Hiabhai Patel
100%2500,000Total

2021 - 22

Equity Shares with VotinB Rights

ol, Change
the

o/oof

HoldingNo. of SharesName of Promoter

40y.1,000,000ulaben Rashmikant Patel
1,000 10%

20%

2,500 1LU%Total

.-/i
\q9

11,4 RiShts, preferen.es and restridions attached to shareg

Equity shares
The Company has only one class of equity shares having a par value of I 10/- per share. Each shareholder is eligible for one

vote per share. ln the event of liquidation, the equity shareholdeG are eligible to receive the remaining astets of the ComPany,

after distribution of all preferential amounts, in ProPortion of their shareholding.

ti@,\t

Parth Rashmikant Patcl
500,00(



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in (. Thousands, unless otherwise stated)

Particulars
As at 31st

March,2023
As at 31st

March,2022

12. Other Equity
Suiplus in the Statement of Profit and Loss - Retained Eamings

At tie commencement o{ the year

Add : Surplus during the year

Add : Other Comprehensive Income not not routed thorugh Profit and l,oss

Closing Balance as at 31st Marcl! 2023

General Re6etve
At the commencement of the year

Add: Adjustrnents Towards FMV of Investrnents

Balance as at 31st March, 2023

40,77',L

9,260
4,868

54,8v)

7,343
4U

1,747

39,:253

1,518

40,n1

(230)

1,573

1343

Total 56,645 42,774

12.1 Nature and purpose of Reserves
Retained Eamings
Retained eamings repres€nts the amount of pro6ts of the Company eamed till date net of aPPrcPriation that can be distributed

by the Company as dividends considering the lequircments of the ComPanies Act, 2013.

Pa(iculars
As at 31st

Marclu 2023

As at 31st
lN{al(h,2022

13. Borrowings ( Non Current )
Unsecured
Flom Related Parties
From Corporates

Secured
From Banks:
HDFC Term loan
HDFC Term Loan ( GECL )

231,0@

78,267

't7,181

214,100
1.03,997

21,748
25,595

Total 326,456 365,M0
*Loan accountr with HDFC Bank Limited is secured by pdmary security of Stock Plant and machineries. Collateral charge on

land Situated at Suivey no 108/1, Block Survey no 1($/ 167.Vila9e Mandali, District- Mahesana, Cuiarat along with Factory

Building of the company. Also secured by general form of guarantee by the Director Mr. Parth Rashmikant Patel, Mr.

Rashmikant Haribhai Patel, Mrs. Manjulaben Rashmikant Patel & Comer Equipment Private Limited,
* HDFC Bank (GECL toan) - Guaranteed Emergency Credit Line (GECL) is sanctioned in terms of GovemnEnt of India, by

way of Working Capital Term loan- The facility is covered by 100% Guarantee from NCGTC (Nationat Credit Guarantee

Trustee Company Limited (Ministry of Finance, Government of India) and is Guaranteed by Director Mr. Parth Rashmikant

Patel Mr. Rashmikant fturibhai Patel, Mrs. Maniulaben Rashmikant Patel & Comer Equipment Ptivate Limited.The total tenor

of loan is 60 Moflths with 24 months of moratorium perlod. Furthermore, the loan is secuied by way of extension of second

ranking charge over existing primary and collateral, securities including

Plant and machineries. Collateral charge on land Situated at Survey

District- Mahesana, Guiarat along with Factory Building oI the

no 108/1, Block

favor of the Bank namely, Stock,

ey no 166/167.Vi[age Mandali,

1n

'*(

I
\

\iz,
.)})



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(AIl amounts in t Thousands, unless otherwise stated)

Particulars
As at 31st

March, 2023

As at 315t
MaKh,2022

14. Provisions ( Non-Cu ent )
Provision for I-eave Encashment ti10 633

Total 810 633

Particulars
As at 31st

March" 2023
As at 31st

March, 2022

15. Deferred Tax Liabilities ( Net )
Def erred Tax Liabilities
Property, Plant and Equipment
Expense claimed for tax purpose on payment basis

Defered Tax Liabilities on Investments
Deferred Tax Assets
Unabsorbed Depreciation & c/I loss

Expense claimed for tax purpose on payment basG

9,817

240

7{8

9,U4

1D6.76

707.545

Total 9,309 9,963

Patticulars
As at 31st

Marcly 2023
As at 31st

Mjlleh,2022
16. BoEowings ( Curent )
Loan Repayable on demand
From banks
HDFC Bank CC A/c 103,358 n,047

Total 103,3s8 77,M\
*Cash Credit Account with HDFC Bank Limited is secued by p"i-"ry security of Stock, Plant and machineries. Collateral

charge on tand Situated at Survey no 108/1, Block Survey no 166/167.Vilage Mandali, DistricF Mahesana, Guiarat along with

Factory Building of the company. Also s€cued by general forn of guarantee by the Director Mr. Patth Rashmikant Patel, Mr.

Rashmikant Haribhai Patel Mrs. Manjulaben Rashmilant Patel & Comer Equiptnent Private Limited.

Particulars
As at 31st

March, 2023

As at 31st
INlareh,2022

17. Trade Payables ( Current )
Trade Payables For Goods

Trade Payables For Expenses

85,176

72,971

83,805

9,'l-19

Total 98,747 92,923

Particulars
As at 31st

March, 2023

As at 31st
March,2022

152

9,n3
'10,120

16

18. Other Financial Liabilities (Current)
Current Maturities of LongTerm Debt
HDFC Term Loan
HDFC Term Loan ( CECL ) -\

\Accrued Interest Payable On Loars

I 9,890 20,345Total



As at 31st
l^,'.alch,2023

As at 31st
March,2022

19. Provision6 ( Current )
Provision for employees benefits
Provision lor Employee Payable

Others
Provision For Expe.ses

4,860

2,988

5,626

3,789

Total 7,U9 9,415

APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in {, Thousands, unless otherwise stated)

Paiticulars
As at 31rt

March, 2023

As at 31st
March, 2022

20, Other Curent Liabilities
TDS payable
Advaflce Received flom Customers
RCM GST Payable
GST Payable

670
6,928

1,@6

370

4,435

35

Total 9,228 4,840

;1

i&Y/

As at 31st
March,2023

As at 31st

March,2022Pa iculars

"1,1873,023
21. Curent Tax Liabilities
Provision for Income Tax

3,023 7,187Total

Particulars

9.
-:7



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in {. Thousands, unless otherwise stated)

Ageing and Bifurcation of Trade Payables
Outstanding for following Periods from due date of Payments

asat3 023

Outstanding for following Periods from due date of Payments
as at37/O3/2O22

For Ageing pu4rose Posting date is taken as due date of payment. ,#
'0A

More Than 3
Years

TotalParticulars
Less than 1

Years
1-2 Years 2-3 Years

77,2MMSME - Undisputed Dues 7-t_,284

MSME - Disputed Dues
86,864Others - Undisputed Dues 83,325 506 2,875

Others - Disputed Dues

More Than 3
Years

TotalParticulars
Less than 1

Years
1-2 Years 2-3 Years

13,305MSME - Undisputed Dues 13,305

MSME - Disputed Dues
64\ 79,618Others - Undisputed Dues 76,776 2,839

Others - Disputed Dues

158



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in {. Thousands, unless otherwise stated)

Particulars
As at 31st

March, 2023

As at 31st
] larch,2O22

22. Revenue from Operations
Sale of Spare Parts

Sale of Finished Goods

Sale of Scrap

Erection & Commission lncome
Other Operating Revenues

2X,568
489,687

200

1,655

lM

7s,021

456,105

7,704

294

Total 717,255 533,124

Particulars
As at 31st

March, 2023

As at 31st
March,2022

23. Other Income
Export Incentive

Msme l.nterest Subvention

Dividend -Mehsana Urban Co-Operative Bank Ltd
Dividend - GAIL SHARES

Discount Income

Foreign Exchange (Loss)/Gain

UGVCL lnterest
lnterest on FD

lnterest on IT Refund

lnterest Subsidy

1,761

15

80

0

5,837

45

76

1,033

"t,663

71_

15

329
^140

4,108

45

63

1

7,201,

Total 8,400 7,635

Particulars
As at 31st

Marctu 2023

As at 31st
l,{.arch,2O22

24. Cost of Materials Consumed
Purchase of Raw Materials and Puchase Expenses

Openhg Balance of Raw Materials
Less ; Closing Balance ol Raw Materials

617,0@

19^t ,951,

(269,3s2)

500,781

1,44,065

(191,951)

Total 539,607 452,895

Particulars
As at 31st

March, 2023

As at 31st
INd.arch.,2022

25. Changes in Inventories
Scrap

Opening Balance
Less : Closing Balance

Work In Progress

Opening Balance
Less : Closinq Balance

Finished Goods
Opening Balance

Less : Closing Balance

ll _

4,"136

(111)

66,762
(15,511)

^10,746

(-t5,82e\

5,435

(4,"t36)

37,786
(66,762)

12,575
(t0,746)

Total 50,193 (2s,848)



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
(All amounts in {. Thousands, unless otherwise stated)

Particulars As at 31st
March,2023

As at 31st
March,2022

26. Employee Benefit Expenses
Salaries and Wages

Contribution to Provident Fund and Other Funds
Bonus Exps

Gratuity Exps

Leave Encashment Exps

Staff Welfare Expenses

39,567

2,268

1,773

261,

778

2,701

34,362
"1,946

1,429

895

260

2,737

Total 46,688 41,,630

Particulars As at 31st
March, 2023

As at 31st
Match,2022

27. Finance Costs
Bank Charges

Interest Expense on Balll Loans
lnterest Expense on Other Loaas
lnterest Expense on lncome Tax

Other Interest Exps.

Loar Processing & Renewal Charges

479

17,197

3,067

306

95

3s0

457

9,624

2,520

664

250

Total 15,488 13,515

Particulars As at 31st
March, 2023

As at 31st
March,2022

28. Depreciation and Amortisation Expense
Depreciation on Property, Plant and Equipments
Ammortization on Intangible Assets

9,37s
1,61,

9,561

764

Total 9,535 9,7

Particulars
As at 31st

March, 2023

As at 31st
March,2022

29. Other Expenses
Administrative Expenses

Advertisernent Expenses

Bad Debts Written Off
Discourt Expenses

Payment to Auditors
-As Auditor
Export Clearing Charges
Freight Forwarding &Trarsportation
lruurance
Legal & Professional Expenses

Manuf actuling Expenses

MEIS Expense

Miscelleneous Expenses

I

liI

650

655

1,,384

934

968

77,443

10

200

3,129

90

)ii)

700

3,851

2,330
^1,760

735

8,188

159

u

1,,990

3,479

-sY



APOLLOTECHNO INDUSTRIES PRTVATE LIMITED
(All amounts in {. Thousands, unless otherwise stated)

Penalty
Power & Fuel

Pdor Period Expenses

Rates and taxes (excluding taxes on income)
Rent

Repairs to Others

Repairs to Building
Repairs to Plant & Machinery
Seliing and Distribution E)(penses

Travelling & Conveyance Expenses

Waranty Exps

3,502
M8

60

1,,156

5n
150

1,052

79,595

4,607

1,400

136

2,670

75

67

7,294

400

59

324

11,,956

4,666

7479

Total 52,011 45,692

Particulars
As at 31st

March,2O23
As at 31st

March,2022
30, Exceptional Items - Loss/ (Gain)
Excess Provision written off
Insurance Claim
Loss on Sales of Fixed Assets

Sundry Balances Written Off

Fzn

u3
(1,19s)

(34)

(2e2)

638

(6e5)

Total (1,379\ (383)

Particulars
As at 31st

March, 2023

As at 31st
l [.arch,2022

31. Contingent Liability
Gujarat Value Added Tax Act and Sales Tax Act
GST Act

1,,409

2,707

2,285

-D
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APOLLOTECHNO IN DUSTRIES PRIVATE LIMITED

NOTE NO.32: SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION

The consolidated financial statements comprise financial statements of Apollotechno Induskies
Private Limited ('the Paren/) and its subsidiary (collectivety, "the Group") for the year ended
31st March, 2023.

Apollotechno Industries Private Limited ("the company") is a Company created by Mr. parth
Rashmikant Patel & Mrs. Manjulaben Rashmikant Patel, lncorporated in India on April 26,2016
under the provisions of the companies Ac! 2013. The Company is a manufacturer of horizontal
directional drilling machines.

2. BASIS OF PREPARATION

2.1 Statement of compliance:

The Consolidated financial statements have been prepared in accordance with tnd AS as

notified under the Companies (Indian Accounting Standards) Rules, 2015. Upto the year ended
March 31, 20'23, the Company prepared its financial statements in accordance with the
requirements of previous GAAB which includes Standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2021
('Previous GAAP). The company has acquired the subsidiary in the financials year 2020 - 21

2.2 Basis of Preparation of Financial Statements:

The Consolidated financial statements have been prepared on the historical cost basis except for
certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods ard services.

Fair value is the price that would be received to sell an asset or paid to transfer a Iiability in an
orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Group takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement
and/or clisdosure Purposes in these financial statements is determined on such a basis, except
for measurements that have sorre similarities to fair value but are not fair value, such as net
realizable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level
"1, 2, or 3 based on the degree to which the inputs to the fair value measurements are obsQrvliD[e

and the significance of the inputs to the fair value measurement in its entirefi, ryhi<{l are
described as follows: O ^ 

.

\

.-/.-.\:
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APOLTOTECHNO INDUSTRIES PRIVATE LIMITED

Level 1 inputs are quoted prices (unadiusted) in active markets for identical assets or

liabilities tirat th" 
"ntity 

.arr ac""ss at the measurement date;

Level 2 inputs are hputs, othel than quoted Prices 15tud5a 
within Level 1' that are

.lr"*"Uf"i., *ft" urr"t o, liubility, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability'

Basis of Consolidation:

TheconsolidatedfinancialstatementsincorporatethefinancialstatementsoftheCompanyand
its subsidiary' Control is achieved when the Company:

) has Power over the investee;

}isexposed,olhasrights,tovariableretumsfromitsinvolvementwiththeinvestee;and

) has the ability to use its Power to affect its retums'

TheCompanyreassesseswhetherornotitcontrolsaninvesteeiffactsandcilcumstances
indicate that there are changes to one ol more of the three elements of control listed above'

When the Company has less than a maiority of the voting rights of * i"Y":t::l it has power

over the investee when the voting righe'are sufficient to give ii the practical ability to direct the

relevant activities of *re invest# u"nilaterally. The Company considers- all relevant facts and

circumstances in assessing whether or not the Company's voting rights in an investee are

sufficient to give it power, including:

}thesizeoftheCompany,sholdingofvotingrightsrelativetothesizeanddispersionof
holdings of the other vote holders;

) potential voting rights held by the Company' other vote holders or other parties;

> rights arising from other contractual arrangements; and

}AnyadditionalfactsandcircumstancesthatindicatethattheCompanyhas,ordoesnot
have, the current abilit; direct the relevant activities at the time that decisions need to

be made, including voting pattems at previous shareholders' meetings'

ConsolidationofasubsidiarybeginswhentheCompanyobtainscontroloverthesubsidiary
and ceases when the company losls control of the subsidiary. specifically, income and exPenses

of a subsidiary acquired o, Ji"!o."a of during the yeai ur" i,'.lrrd"d in the consolidafe-d

;;;;; ;i.fit ind loss f'oln th" date the Company gains control until the date wheh the

Company ceases to conEol the subsidiary'

When necessary. adiustrnents are made to the financial statements of subsidiaries toibring theil

."."""ti"g p.fi"ies into line with the Gloup's accounting policies 
" )

'J

tl
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APOLLOTECHNO INDUSTRIES PRIVATE LIMITED

All intra-group assets and liabilities, equity, income, expenses, and cash flows relating to
transactions between members of the Group are eliminated in fuIl on consolidation.

The excess of cost to the Group of its investments in the subsidiary companies over its share of
equity of the subsidiary companies at the dates on which the investments in the subsidiary
companies were made, is recognised as 'Goodwill' being an asset in the consolidated financial
statements and is tested for impairment on annual basis.

Following subsidiary company is considered in the preparation of the consolidated financial
statements:

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Revenue Recognition:

a) Revenue from Contracts with Customer

Revenue is recognised when control of goods is kansferred to a customer in accordance with
the terms of the contract. The control of the goods is transferred upon delivery to the customers
either at factory gate of the Group or specilic location of the customer or when the goods are
handed over to the freight carrier, as per the terms of the contract. A receivable is recognised by
the Group when the goods are delivered to the customer as this represents the point in time at
which the right to consideration becones unconditional, as only the passage of time is requ ed
before payment is due.

b) Other Income:

Eligible export incentives are recognised in the year in which the conditions precedent are met
and there is no significant uncertainty about the collectability.

Dividend income from investments is recognised when the shareholder's right to receive
payment has been established (provided that it is probable that the economic benefits will flow
to the Group and the amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Group and the amount of income can be measured reliably. Iryqee! -
income is accrued on a time basis, by reference to the principal outstanding and a
interest rate applicable, which is the rate that exactly discounts estimated future
through the expected life of the financial asset to that asset's net carrying
recognition.

tial. \c'
1.il

/€it
9l'

c

-/_;.N)

Name of Subsidiary Country of
Incorporation

Extent of
Holding/ Voting
Power (70) as on
Manh3l,2O23

1 Apo11o Techno Equipments Limited India 100 %

t the

4

I

St.
No.



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED

3.2 Lease:

At inception of a contract, the Group assesses whether a contract is, or contains, a lease- A
contract is, or contains, a lease if the conEact conveys the right to conhol the use of an identified
asset for a period of time in exchange for consideration.

The Group recognizes a right-of-use asset and a lease liability at the lease commencement date

except for leases with a term of twelve months or less (short-term leases) and low value leases.

For these short-term and low value leases, the lease paymmts associated with these leases are

recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the

lease term.

Lease term is a non-cancellable period together with periods covered by an option to extend the

lease if the Group is reasonably certain to exercise that option; and pedods covered by an

option to terminate the lease if the Group is reasonably certain not to exercise that option.

The right-of-use *ss1 is inirially measured at cost, which comprises the initial arrount oI the

lease liability adjusted for any lease payments made at or befole the commencement date, Plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the

underlying asset or to restore the undedying asset or the site on which it is located, less any
lease incentives received. The right-of-use asset is subsequently amortized using the straight-
line method from the commencement date to the end of the lease term, unless the lease transfers

ownership of the underlying asset to the Group by the end of the lease term or the cost of the

righF of-use asset reflects that the Group will exercise a purchase option. In that case the right-
of-use asset will be amortized over the useful life of the underlying asset. In addition, the right-
of-use asset is periodicalty reduced by impairment losses, if any, and adjusted for certain le-
measurements of the lease liability.

The lease liabiuty is initially measured at the plesent value of the lease Payments to be paid

over the lease term at the commencement date, discounted using the interest rate implicit in the

lease or, iJ that rate cannot be readily determined, the Group incremental borrowing rate.

Generally, the Group uses its incremental borrowing rate as the discount rate. Subsequently, the

lease liability is measured at arrrortized cost using the effective interest method.

3.3 Foreign Currencies

In preparing the consolidated financial statements of the Group, transactions in currencies other

than the entity's functional currency (foreign cunencies) are recognised at the rates of exchange

prevailing at the dates of the transactions. At the end of each rePolting period, monetary items

denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-

monetary items carried at fair value that are denominated in (oreign currencies are retranslated

at the rates prevailing at the date when the fair value was determined. Non-monetary i
are measured in terms of historical cost in a foreign currency are not retranslated

ig}
ilF]

126

Exchange differences on monetary items ale recognised in profit or loss in the

they arise. I
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3.4 Employee Benefits

Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement plans, the cost of providing benefits is as below:

The entity pays gratuity to the employees who have completed five years of service with the

entity at the time of resignation. The gratuity is paid @15 days of last drawn salary for every

completed year of service as per the Payment of Gratuiry Act,1972. The entity has taken Group
Gratuity Scheme from Life Insurance Corporation of India and contributes under defined

benefit gratuity plan for its employees every year.

Short-term and other long-term employee benefits

A liability is recognised for benefits accming to employees in respect of wages and salaries in
the period the related service is rendered at the undiscounted amount of the benefits expected
to be paid in exchange for that service.

Liabilities recognised in respect of short term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

Group has a policy to accumulate the leave balance for employees and encashment for such

leaves is paid at the time of full and final setdement of employee. Croup reinstates the provision
of leave balance on yearly basis based on the total accumulated leaves available with employees

as on balance sheet date.

3.5 Taxation

Income tax expense represents Ore sum of the current tax aad deferred tax.

Curent tax

The current tax payable is based on taxable profit for the year. Taxable profit differs from'profit
before tax' as reported in the Statement of Profit and Loss because of items of iacome or expense
that are taxable or deduclble in other years and items that are never taxable or deductible. The
Group's current tax is calculated using tax rates that have been enacted by the end of the
reporting period.

Deferred Tax

De{erred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the consolidated financial statements and the cortesponding tax bases qsed.in.
the computation of taxable profit. Defered tax liabilities are generalty recognised for all taxibte
temporary differences. Deferred Lax assets are generally recognised for aII deductible leV(pcjrary
differences to the extent that it is probable that taxable profits will be available u["i4it =t ntti.it ,lli I -- .i'i. \' ,,n ;^!-{2ti

Y2
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those deductible temporary differences can be utilised. Such deferred tax assets and liabilities

ate not recognised if the temporary difference arises from the initiat recognition of assets and

liabilities in i transaction that affects neither the taxable profit nor the accounting profit.

The carrying amor.rnt of d.eferred tax assets is teviewed at the end of each reporting Period and

reducedio ire extent that it is no longer probable that sufficient taxable profits will be available

to allow all or part of the asset to be recovered.

Deferted tax liabilities and assets are measured at the tax rates that are expected to apply in the

period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that

have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would

follow from the mamer in which the Group expects, at the end of the reporting period, to

recover or settle the carrying amount of its assets and liabilities.

Current and defered tax for the year

Current and deferred tax are recognised in profit or loss, except when they telate to iterr-s that

are recognised in other comprehensive income or directly in equrty, in which case, the current

and deferred tax are also recognised in other comprehensive income or directly in equity

respectively.

3.5 Property, plant and equiPment:

property, plant and equipment held for use in the production or supply of goods or services, or

for adminishative purposes, are stated in the Consolidated Balance Sheet at cost less

accumulated depreciation and accumulated impairment losses.

Subsequent costs are included in the carrying amount of asset or recognised as a separate asset,

as appropriate, only when it is probable that future economic benefits associated with the item

will-fiow to the Group and the cost of the item can be measured reliably. A11 other lepairs and

maintenance 
"*p"or"" 

are charged to the Statement of Profit and Loss during the period in

which they are incurred.

Property, plant and equipment which are not ready for intended use as on the date of Balance

Sheet are disclosed as 'Capital work-in-progress'

For hansition to lnd AS, the Group has elected to continue with the carrying value of all of its

property, plant and equipment recognized as oJ transition date measured as per the previous

beip urri ,rs" tt at carrying value as its deemed cost as of the hansition date'

3.7 Depreciation Methods, Estimated Useful Lives and Residual Value

Depreciation is recognised so as to write off the cost of assets (other than freehold laruC[ less

th& residual values"over their useful lives, using the straightJine method. The estimated useful

lives, residual values and depreciation method aie reviewed at the end of each repolting perjop.

with the effect of any changei in estimate accounted for on a prospective basis l ,9 '. 

,,tl
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Freehold land is not depreciated

Fixtures and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

Useful lives of tangible assets

Estinated useful lives of the tangible assets are as follows:

Types of Asset Useful life (Years)

Computers 3

Office Equipments 5

Electric Installations 15

Factory Building and Fence 30

Fumiture and Fixtures 10

Plant and Machinery 15

Servers 5

Utensils 5

Vehicle 8

Weighing Machine 20

3.8 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortization and accumulated impairment losses. Amortization is recognised on a
StraightJine basis over their estimated useful lives. The estimated useful life and
method are reviewed at the end of
estimate being accounted for on a

t)

Lives that are acquired separately are

amortization

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amourt of the asset and is
recognised in profit or loss.



APOLLOTECHNO TNDUSTRIES PRIVATE LIMITED

De-recognition of intangible assets

An intangible asset is derecognized on disposal, or when no future economic benefits are

expected rrom use or disposal. Gains or losses arising from derecognition of an intangible assef

measured as the difference between the net disposal proceeds and the carrying amount of the

asset are recognised in profit or loss when the asset is derecognized'

Useful lives of intangible assets

Estimated usefuI lives of the intangible assets ale as follows:

Intangible assets are amortized on a sEaight-line basis over their technically assessed useful

lives, as mentioned below:

Types of Asset Useful life (Years)

SAP Software License 10

Trade mark 10

Software 5

Deemed cost on transition to Ind AS

For transition to lnd AS, the Group has elected to continue with the carrying value of all of its

intangibte assets recog4ised as of transition date measured as per the previous GAAP and use

that carrying value as its deemed cost as of the transition date.

3.9 Impairment of tangible and intangible assets

At the end of each reporting period, the Group reviews the carryring amounts of its tangible and

intangible assets to deterrnine whether there is any indication that those assets have suf(ered an

impairment loss. I{ any such indication exists, the recoverable amount of the asset is estimated

in order to determine the extent of the impairment loss (if any). Vy'hen it is not possible to

estimate the recoverable amount of an individual asset, the Group estimates the recoverable

amount of the cash-generating unit to which the asset belongs. when a reasonable and

consistent basis of allocation can be identified, corporate assets are also allocated to individual

cash-generating units, or otherwise tley are allocated to the smallest Group o{ cash-generating

units for which a reasonable and consistent allocation basis can be identified'

Intangible assets with indefinite usefirl lives and intangible assets not yet available for use are

tested- for impairment at least anaually, and whenever there is an indication that the asset may

be impaired. ,.:7

Recoverable amount is the higher of fair value less costs of disposal and value in usp,fn
assessing value in use, the estimated future cash flows are discounted to their pres{nt-:!a1tg, .

using a 
"pre-tax 

discount rate that reflects current market assessments of the time \al\re.of H,.
t-
s
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money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its
carrying amoun! the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

3.10 Inventories

Inventories are valued as follows:

Raw materials, work-in-progress, finished goods, packing materials, stores, sPares, components,
consumables and stock-in-trade are carried at the lower of cost and net realizable value aJter

providing for obsolescence, if any. The comparison of cost and net realizable value is made on
an item-by item basis.

In determining the cost of raw materials, packing materials, stock-in-trade, stores, sPares,

components and consumables, First-in-First-Out (FIFO) rrethod is used. Cost of inventory
comprises all costs of purchase, duties, taxes (other than those subsequently recoverable from
tax authorities) and all other costs incurred in bringing the inventory to their present location
and condition.

Cost of finished goods and work-in-progress includes the cost of raw materials, Packing
materials, an appropriate share of Production overheads as applicable and other costs incurred
in bringing the inventories to their present location and condition.

3.11 Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognised when the Group has a present obligation (legal or constructive) as

result of a past event, it is probable that the Group will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertahties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obiigation, its carrying amount is the present value of those cash
flows (when the e{fect of the time value of money is material).
A contingent liability etsts when there is a possible but not probable obligation or a present
obligation that may, but probably will not require an oufflow of resources, or a present
obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant
provisions, but are disclosed unless the possibility of ouflow of resources is remote. Contingbnt
assets are neither recognised nor disclosed in the financial statements. However, contingent
assets are assessed continually and iI it is virtually certain that an inflow of economic benefits
will arise, the asset and related income are recognised in the period in which the chaige occrrrs.

o
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A contingent asset is a possible asset that arises from past events and whose existence will be

conlirmed only by the occurrence or non-occurrence of one or more uncertain fuhrre events not
wholly within the control of the ComPany.

3.12 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfs a liability in an

orderly hansaction between market participants at the measurement date, regardless o{
whether that price is directly observable or estimated using arother valuation technique- In
estimating the fair value of an asset ot a liability, the Group takes into account the

characteristics of the asset or liability at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the financial asset or settle the financial
liability takes place either:

) In the principal market for the asset or liability,

Or

) In the absence of a principal market, in the most advantageous market for the asset or
liabitity.

The principal or the most advantageous market must be accessible by the Group

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use. Fair value
measurement ard/or disclosure purposes in these finaacial statements is determined on such a
basis, except for measurements that have some sirnilarities to fair value but are not fair value,
such as net realizable value in lnd AS 2 or value in use in Ind AS 36.

The Group uses valuation techniques that are appropriate in the circunutances and for which
sufficient data are available to measure fair value, maximizing the use of relevant obsewable
inputs and minimizing the use of unobservable inputs.

A11 assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is sigrLificant to the fair value measurement as a whole:

) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets ol
liabilities.

) Level 2 - Valuation techniques for which the lowest level input that is

fair value measurement is directly or indirectly observable.

) Level 3 - Valuation techniques for which the lowest level input that is

fair value measutement is unobservable. 9W

lr. t1
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At each reporting date, the Management of the Holding Compnay and the Subsidiary Compnay
analyses the movemenb in the values of assets and liabilities which are required to be re-
measured or re-assessed as per the Group's accounting policies.

For the purpose of fair value disclosures, the Group has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability arrd the level
of the fair value hierarchy as explained above.

3.13 Financial Instruments

Finarcial assets and financial liabilities are recognised when a Group Entity becomes a party to
the contractual provisions of the instruments.

Financial assets and financial liabfities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly athibutable to the acquisition of financial assets

or financial liabilities at fair value through profit or loss are recognised immediately in profit or
loss.

An equity instrument is any conhact that evidences a residual interest in tlre assets of a Holding
Company after deducting all of its liabilities. Equity instruments issued by a Holding Company
are recognised at the proceeds received, net of direct issue costs.

3.13.1 Financial Assets

All regular way purchases or sales of financial assets are recognised and de-recognised on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or convention in the
market place.

A1l recognised financial assets are subsequently measured in their entirety at either amortized
cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Financial assets that meet the following conditions are subsequently measured at amortized
cost:

D The asset is held within a business model whose objective is to hold assets in order to
collect conhactual cash flows; and

F The contractual terms of the instrument give rise on specified dates to cash flows that
are solely paynents of principal and interest on the principal amount outstandirrg.

For the impairment policy on financial assets measured at amortized cost, refer paragraph of
Impairment of financial assets.

f)
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A financial asset that meet the following conditions are subsequently measuled at fair value

through other comprehensive income:

), The asset is held within a business model whose objective is achieved both by collecting

contractual cash flows and selling financial assets; and

) The contractual terms of the instrument give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount outstanding.

Interest income is recognised in profit or loss for FVToCI debt instruments. For the purposes of

recognizing foreign eichange gains and losses, FVTOCI debt instruments are treated as

finaicial aisets measured at amirtized cost. Thus, the exchange di{ferences on the amortized

cost are tecognised in profit or loss and other changes in the fail value of FWOCI financial

assets ate rec'ognised in other comprehensive income and accumulated ulder the heading of
,Reserve for debt instruments through other comprehensive income'. When the inveshent is

disposed of, the cumulative gain or loss previously accumulated in this reserve is reclassified to

profit or loss.

For the inpairment policy on debt instruments at FVTOCI, refer paragraph of Impairment of

financial assets.

A11 other financial assets are subsequently measured at fair value'

Eff ective interest method

The effective interest method is a method of calculating the amortised cost of a debt inskument

and of allocating interest income over the relevant period. The effective interest rate is the rate

that exactly disiou.nts estimated future cash leceipts. (including all fees and points paid or

received that form an integral part of the effective interest fate, transaction costs and other

premiums or discounts) through the expected life of the debt instrument, or, where appropriate,

i shorter period, to the net carrying amount on initial recognition'

Income is recognised on an effective interest basis for debt instruments other than tiose

finarcial assets 
-classified 

as at FVTPL. intelest income is recognised in profit or loss and is

included in the "Other income" line item.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset that does not meet the amortised cost criteda or FVTOCI criteria (see above) is

measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the

FVTOCI criteria but are designated as at FVTPL are measured at FVTPL'

Financial assets at FVTPL are measured at fair value at the end of each reporting Period, with

any gains or losses arising on re-measurement recognised in profit or loss. The net gaiIl or loss

."Joftrir"a in profit or lois incorporates any dividend or interest earned on the financial 4sset

and 
"is included in the 'Other income' line item. Dividend on financial assets at FVTPL is

recognise<l when the Company's right to receive-the_dividends is established, it is probable that

the Jconomic benefits associaied wlth the dividend will flow to the Company, ,the dividend
I

:2
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does not represent a recovery of part of cost of the investment and the amount of dividend can
be measured reliably.

Impairment of financial assets

The Group applies the expected credit loss model for recognizing impairment loss on financial
assets measured at amortised cost, trade receivables, othei contractual rights to receive cash or
other financial asse! and financial guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of
default occuring as the weights. Credit loss is the dilference between all contractual cash flows
that are due to the Group in accordance with the contract and all the cash flows that the Group
expects to receive (i.e. all cash shorffalls), discounted at the original effective interest rate (or
credit-adjusted effective interest rate for purchased or originated credit impaired financial
assets). The Group estimates cash flows by considering all contractual terms of the financial
instrummt (for example, prepayment, extension, call and similar options) through the expected
liIe of that financial instrument.

The Group measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased
signilicantly since initial recognition. If the credit risk on a financial instrument has not
increased significantly since initial recognition, the Group measures the loss allowance for that
financial instrurrent at an amount equal to 12 month expected credit losses. 12 month expected
credit losses are portion of the liIe-time expected credit losses and represent the lifetime cash
shortfalls that will result if default occurs within the 12 months after the reporting date and
thus, are not cash shordalls that are predicted over the next 12 months.

If the Group measured loss allowance for a financial instrument at lifetime expected credit loss
in the previous period, but determines at the end of a reporting period that the credit risk has
not increased significantly since initial recognition due to improvement in credit quality as
compared to the previous period, the Group again measures the Ioss allowance based on 12-
month expected credit losses.

l,Vhen making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Group uses the change in the risk of a default occurring over the
expected liIe of the financial instrument instead of the change in the amount of expected credit
losses. To make that assessment, the Group compares the risk of a default occurring on the
financial inskument as at the reporting date with the risk of a default occurring on the financial
hstrument as at the date of initial recogrrition and considers :easonable and supportable
information, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition. For trade receivables or any contractual right to
receive cash or another financial asset that result from transactions that are within the scope of
Ind AS 11 and Ind AS 18, the Company always measures the loss allowance at an amount equal
to lifetime expected credit losses. Further, for the purpose of measufng lifetime expected credit
loss allowance for trade receivables, the Group has used a practical expedient is permitted
u1de1 Ind AS 109. This expected credit loss allowance is computed based on a provtslon maEix
which takes into account historical credit loss experience and adjusted for ?orward-looling
information. 
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Derecognition of financial assets

The Group de-recognises a financial asset when the contractual rights to the cash flows from the

asret e,,piie, ot *hJn it transfers the financial asset and substantially all the risks and rewards of

ownership of the asset to another Party.

on detecognition of a financial asset in its entirety, the difference between the asseus carrying

amount ani the sum of the consideration leceived and leceivable and the cumulative gain or

ioss that had been recognised in other comprehensive income and accurrrulated in equity is

recognised in profit or lo-ss iI such Sain or loss would have otherwise been recognised in profit

or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Group retains an

option to iepurchase part of a transferred asset), the Group allocates the previous carrying

amount of the financiat asset between the part it continues to recognise under continuing

involvemen! and the part it no longer recognizes on the basis of the relative fair values of those

parts on the date of the transfer. The difference between the carrying amount allocated to the

part that is no longer recognised and the sum of the consideration received for the part no

iorrger recognised and any cumulative gain or loss allocated to it that had been recognised in

othfr complehensive income is recognised in profit or loss if such gain or loss would have

otherwise 6een recognised in profit or loss on disposal of that financial asset. A cumulative garn

or loss that had been recognised in other comprehensive income is allocated between the part

that continues to be recognised and the part that is no longer recognised on the basis of the

relative fair values of those parts.

APOLLOTECHNO INDUSTRIES PRIVATE LIMITED

3.13.2 Financial Liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest

method or at FVTPL.

Financial liabilities subsequently measured at amortized cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are

measured at amortized cost at the end of subsequent accounting periods. The carrying amounts

of financial liabilities that are subsequently measured at amortized cost are determined based

on the effective interest method. Intetest expense that is not caPitalized as PaIt of costs of an

asset is included in the'Finance costs' line item'

The effective interest method is a method of calculating the amortized cost of a financial liability

and of allocating interest expense over the relevant period. The effective interest rate is the rate

that exactly disiounts estimated future cash payments (including all fees and points paid or

teceived that form an integral part of the effective interest rate, transaction costs and other

;;;;"^, or discounts) Irrro"gt the expected liJe 
. 
of the financial liability, or (where

^appropriate) a shorter period, to the net carrying amount on initial recognition'

Derecognition of financial liabilities 
.1 
't --

The Group de-recognizes financial liabilities when' and only when' *t t,t,t "31tgff;r11i
discharged, cancelled or have expired An exchange with a lender of debt instrumenG 3vith',9

.L_-
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.',1
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substantially different terms is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. Similarly, a substantial modification of
the terms of an existing financial liability (whether or not attributable to the financial difficulty
of the debtor) is accounted for as an exthguishment of the original financiat liability and the
recognition of a new financial liability. The difference between the carrying amouat of the
financial liability derecognized and the consideration paid and payable is recognised in profit or
loss.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the'Finance Costs'
line item.

3,14 Cash Flow Statement:

Consolidated Cash flows are reported using the indirect method, whereby profit before tax is
adiusted for the effects of transactions of non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Groups .ue segregated based on the available information.

3.15 Operating Cycle

Based on *le nature of products / activities of the Group and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Group has determined
its operating cycle as 12 months for the purpose of classfication of iLs assets and liabilities as
current and non-current.

3.16 Cash and Cash Equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into
known amount of cash that are subject to an insignificant risk of change in value and having
original maturities of three months or less from the date of purchase, to be cash equivalents.

3,17 Borrowing Cost

Borrowing costs attributable to the acquisition, construction or production of qualifying assets,

are added to the cost of those a6sets, up to the date when the assets are ready for their intended
use. All other borrowing costs are expensed in the period they occur.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization.
All other borrowing costs are recognised in profit or loss in the period in which they are

incurred.

3.18 Govemment Grants and Subsidies

Government grants are recognised when there is a reasonable assurance that the Group wiil
comply with the conditions attached to them and grants will be received. ! ll

l;lp



Govemment grants are recognised in Statement of Profit and Loss on a systematic basis over the

periods in which the Group tecognizes as expenses the related costs for which the grants are

intended to compensate. Specifically, govemment grants whose primary condition is that the

Group should purchase, construct or otherwise acquire noncurrent assets are recognised as

deferred revenue in the Balance Sheet and translerred to Statement of Profit and Loss on a

systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for exPenses or losses already incurred

or for the p.r.por" of giving immediate financial support to the Group with no future related

costs are reiognised in Statement Profit and Loss in the period in which they become receivabie.

The benefit of a goverrrment loan at a below-market rate of interest is heated as a governments

grant, measuted as the difference between proceeds received and the fair value of the loan

based on prevailing market interest rates.
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3.19 Offsefting of Financial Instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance

Sheet if there is a curently enforceable legal right to offset the recognised amounts and there is

an intention to settle on a net basis, to realize the assets and settle the liabfities simultaneously.

3.20 Earnings per Share:

Basic eamings per equity share is computed by dividing the net profit / (oss) attributable to the

equity holders of the Holding Company by the weighted average number of equity shares

outstanding during the period.

Diluted eamings per equity share is computed by dividing the net profit attributable to the

equity holders of the Holding Company by the weighted average numbet of equity shares

considered for deriving basic eamings per equity share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity
shares.

3.21 Use of Estimates

The preparation of the consolidated financial statements in conformity with Ind-AS requires the
management to male estimates and assumptions that affect the reported amount of assets and
liabilities (including contingent liabilities) on the date of the consolidated financial statemmts
and the reported amount of revenues and expenses during the reporting period. The
management believes that the estimates used in preparation of the consolidated financial
statements are prudent and reasonable. Future results could differ due to these estimates and

I

The dilutive potential equity shares are adiusted for the proceeds receivable had the equity
shares been actually issued at fair value (i.e. the average market value of the outstanding equity
shares). Dilutive potential equity shares are deemed converted as oI the beginning of the period,
u ess issued at a later date. Dilutive potential equity shares are determined independently for
each period presented.
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the differences between the actual results and the estimates are recognised in the periods in
which the results are known/materialize.

3.22 Critical Accounting Estimates and fudgments

The preparation of consolidated financial statements in conformity with Generally Accepted
Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities arld disclosure of contingent liabilities at the date of
the financial statements and the results of operations during the reporting period. Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates. Revisions to accounting estimates are
recognised prospectively.

The areas involving critical estimates or judgments are:

! Estimation of defined benefit obligation, Leave encashment and Bonus

) Estimation of Useful life of Property, plant and equipment and intangibles

! Estimation of taxes

) Estimation of impairment

3.23 Segment Reporting

The Group's operating segments are established on the basis of those components of the Group
that are evaluated regularly by the 'Chief Operating Decision Maker' as defined in Ind AS 108 -
'Operathg Segments'), in deciding how to allocate resources and in assessing performance.
These have been identified taking into account nature of products and services, the differing
risks and retums and the intemal business reporting systems.

3.24 Business Combinations and Goodwill

(t

-p
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The Group accounts for its business combinations undet acquisition method of accounting.

Acquisition related costs are recognised in Statement of Profit and Loss as incurred. The
acquirer's identifiable assets, liabilities and contingent liabilities that meet the condition for
recognition are recognised at their fair values at the acquisition date.

If the initial accounting for a business combination is incomplete as at the reporting date in
which the combination occurs, the identifiable assets and liabilities acquired in a business
combination are measured at their provisional fair values at the date of acquisition.
Subsequently adjustments to the provisional values are made within the measurement period, iI
new inJomration is obtained about facts and circumstances that existed as of the acquisition
date and, if known, would have resulted in the recognition of &ose assets and liabilities as of
that date; otherwise the adjustments are recorded in the period in which they occur.
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putchase consideration paid in excess of the fair value oI net assets acquired is recognised as

goodwill. Where the fair value of identifiable assets and liabilities exceed the cost of acquisition,

Ifte. reassessing the fair values of the net assets and contingent liabilities, the excess is

recognised as caPital reserve.

Goodwill is initialty measured at cost, being the excess of the aggregate of the consideration

transferred and the amount recognised for the net identifiable assets acquired and iiabilities

assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration

transferred, the Group reassesses whether it has correctly identified all of the assets acquired

and all of the liabilities assumed and reviews the procedures used to measure the amounts to be

recognised at the acquisition date. If the reassessment still results in an excess of the fair value

of .rJt assets acquired over the aggregate consideration Eansferred, then the gain is recognised

in other compre-hensive income (OCI) and accumulated in equity as capital reserve. However, if
there is no clear evidence of bargain pulchase, the Gloup recognizes the gain directly in equity

as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less ary accumulated impairment losses.

For the purpose of impairment testing, goodwili acquired in a business combination is, from the

acquisition date, allocated to each of the Group's cash generating units that are expected to

benefit from the combination, irrespective of whether other assets or liabilities of the acquire are

assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually,

o. 
^orJft"qrruntly 

when there is an indication that the rlnit may be impaired. If the recoverable

amount of the cash generating unit is less than its carrying amount, the impairment loss is

allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to

the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any

impairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for

goodwill is not reversed in subsequent periods.

Changes in ownership that do not result in a change of control are accounted for as eqtity
nansa"ctions and therefore do not have any impact on goodwill. The difference behareen'

consideration and the non-controlling share of net assets acquired is recognisep within equity.


