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INDEPENDENT AUDITORS” REPORT

TO THE MEMBERS OF
APOLLOTECHNO INDUSTRIES PRIVATE LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
OPINIION

We have audited the accompanying consolidated  financial statements of
APOLLOTECHNO INDUSIRIES PRIVATE LIMITED (“The Parent”) and its
subsidiary( “The parent and its subsidiary together referred to as “the group “) which
comprise the Consolidated Balance Sheet as at 31st March, 2024, the Consolidated
Statement of Profit and Loss (including the statement of other comprehensive income)
for the year then ended on 31st March, 2024,the consolidated statement of Cash flows for
the year ended on 31% March 2024 and the consolidated statement of changes in equity
for the year ended and a notes to financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Consolidated financial statements give the information
required by the Companies Act, 2013 (the “Act”) in the manner SO required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed
under the Act and other accounting principles generally accepted in India,

(a) In the case of the Consolidated Balance Sheet, of the consolidated state of
affairs of the Group as at 313t March 2024.

(b) In the case of the Consolidated Statement of Profit and Loss (including other
comprehensive income) of the Consolidated Profit of the Group for the year

ended on that date;

(c) In the case of the Consolidated Cash Flow Statement, of the Consolidated
Cash Flow of the Group for the year ended on that date.

(d) In the case of the Consolidated Changes in Equity, of the changes in Equity of
the Group for the year ended on that date.
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BASIS FOR OPINION

Je conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our Opinion on the consolidated financial statements.

RESPONSIBILITY OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance, including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the IND AS and accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, Which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated financial statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.
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AUDITORS’ RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objective is to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standard of Auditings will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Parent
Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors’ report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated Financial
Statements, including the disclosures, and whether the consolidated Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
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reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

OTHER MATTER

We did the audit the financial statements / financial information of APOLLO TECHNO
INDUSTRIES PRIVATE LIMITED and subsidiary, whose financial statements /
financial information together reflect total assets of X 6,69,810 /- (in thousands) as at
March 31st, 2024 total revenues of 7 6,89,767/- (in thousands) and net cash inflows X
1,305/- (in thousands) for the year ended on that date, as considered in consolidated
financial statements.

The consolidated financial statements also include the share of Total Comprehensive
Loss 2,981 /- (in thousands) for the year ended 31st March 2024, considered in the
consolidated financial statements in respect of APOLLOTECHNO INDUSTRIES
PRIVATE LIMITED and Subsidiary, whose financial statements / financial information
have been audited by us.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor’s Report) order, 2020, issued by a Central
Government of India in terms of Sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure 17 a statement of matters specified in
Paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept so
far as it appears from our examination of those books.

¢) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss

including other comprehensive income, the consolidated statement of Cash
Flows and the consolidated Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.
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d) In our opinion, the aforesaid consolidated financial statements comply with the

Indian Accounting Standards specified under section 133 of the Act read with
The Companies Accounting Standard Rules, 2021.

On the basis of the written representations received from the directors of the
parent as on 31% March, 2024 taken on record by the Board of Directors of parent,
none of the directors is disqualified as on 31% March, 2024 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to adequacy of Internal Financial Controls over financial reporting
of the company and the operating effectiveness of such controls, report to our
separate Report in “ Annexure 2”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the company s internal financial
control over financial reporting.

g) Parent Company being a private limited company, hence provision of section 197

related to Managerial remuneration is not applicable to the company, hence the
same is not commented upon.

h) With respect to other matters to be included in Auditor’s Report in accordance

with Rule 11 of Companies (Audit & Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to explanations given
to us:

i The consolidated financial statements have disclosed the impact of pending
litigations on its consolidated financial position of the Group.

ii., The Group did not have any long-term contract including derivative
contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to Investor
Education & Protection Fund by the company.

iv. a) The respective managements of the company and its group companies has
represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or any other
sources or kind of funds) by the Company or its Group companies to or in
any other person or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the company and its group companies
has represented that, to the best of its knowledge and belief, no funds have
been received by the Company or its group companies from any person or
entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
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directly or indirectly, lend or invest in other persons oOr entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures that have been as considered reasonable
and appropriate in the circumstances performed by us on the company and
its group companies nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v. The Company and its Group companies has not declared or not paid any
dividend during the year under review.

vi. Based on our examination which included test checks, the group has used an
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same operated throughout
the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail
feature being tampered with. [Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention].

For, DIPAL R. SHAH & CO.
Chartered Accountants

FRN : 126576W

— it

CA Dhruv N. Sheth
Partner
Date : 03/09/2024 Membership No. : 173704
Place : Ahmedabad UDIN: 24173704BKFIKX6306



ANNEXURE -1 TO THE AUDITOR’S REPORT

With reference to paragraph 1 under ‘Report on other Legal and Regulatory
Requirement’ section of our report to the members of the company on even date.

As required by paragraph 3 (xxi) of the CARO 2020, we report that the auditors of the
companies have given qualification or adverse remarks in their CARO report of
standalone financial statements respective companies included in the consolidated
financial statements of holding company.

Para no. ‘

Relationship Date of in the |

Sr. No. Name of the CIN with holding Audit CARO |
company Company Report Report

1. | ApolloTechno U29100G]J2016PTC091682 Holding 03/09/2024 | (i)(a)(A) ‘

Industries Private Company (ii)(b)
Limited. i
I

2. | Apollo Techno U29199GJ1991PLC016199 Subsidiary | 03/08/2024 (i)(a)

Equipments Limited

Date: 03/09/2024
Place: Ahmedabad

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN: 126576W

o> N¥th

CA Dhruv N. Sheth

Partner

Membership No. : 173704
UDIN:24173704BKFIKX6306






ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF APOLLOTECHNO
INDUSTRIES PRIVATE LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section
143 of the Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of
ApolloTechno Industries Private Limited ('The Parent') and its subsidiary as of 31+
March, 2024 in conjunction with our audit of the consolidated financial statements of
the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its group companies,
are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the holding Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to holding Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the company and its group companies with reference to these
Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing as specified under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these Financial Statements was
established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the
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adequacy of the internal financial controls over financial reporting with reference to
these Financial Statements and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial
controls over financial reporting with reference to these Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting with reference to these
Financial Statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting with reference to these
Financial Statements includes those policies and procedures that :

(1) Pertain to the maintenance of records that in reasonable detail accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these Financial Statements
to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Financial Statements may become inadequate because
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of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations
given to us, the Company and its group companies have, in all material respects,
adequate internal financial controls over financial reporting with reference to these
Financial Statements and such internal financial controls over financial reporting with
reference to these Financial Statements were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN : 126576W

— DN

CA Dhruv N. Sheth

Date : 03/09/2024 Partner

Place : Ahmedabad Membership No. : 173704
UDIN: 24173704BKFIKX6306



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED

CONSOLIDATED BALANCE SHEET
(All amounts in # Thousands, unless otherwise stated)
P ARTICULARS NOTE AS AT AS AT
NO. 31/03/2024 31/03/2023
ASSETS
NON CURRENT ASSETS
r(a) Property, Plant and Equipment 4 139,628 146,335
(b) Capital Work-in-Progress - -
(c) Investment property - -
{d) Goodwill 79 7
(¢) Other Intangible Assets 5 1,259 §12
(f) Intangible Assets Under Development
(g) Financial Assets -
(i) Investments 6 132 7,842
(ii) Trade receivables - -
(iii) Loans - -
{iv) Other finanical assets 7 1,639 1,453
(v) Others -
(i} Deferred Tax Assets (Net)
(j) Other Non-current Assets -
TOTAL NON CURRENT ASSETS 142,738 156,521
CURRENT ASSETS
{a) Inventories 8 321,324 300,803
(b) Financial Assets’
(i) Investments 5 )
(ii) Trade receivables 9 145,817 142,876
(itf) Cash and Cash Equivalents 10 858 456
{iv) Bank Balances other than (iii) above 11 2,650 1,747
(v) Loans 12 324 537
(vi) Others (to be Specified) - -
{¢) Current Tax Assets {(net) -
{d) Other Current Assets 13 56,099 46,777
TOTAL CURRENT ASSETS 527,072 493,195
TOTAL ASSETS 569,810] 649716




. {EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 14 25,000 25,000
{b) Other Equity 15 90,5201 56,645
TOTAL EQUITY 115,520} 81,645
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 16 212,379 326,456
(ia) Lease liabilities . -
(ii) Trade payables (A+B)
(A) Total outstanding dues of micro enterprises and small - -
enterprises

(B) Total outstanding dues of creditors other than micro - -
enterprises and small enterprises.
(iii) Other Financial Liabilities (other than those specified in - -
item(b), to be specified)

{b) Provisions 17 871 810
(c) Deferred tax liabilities (net) 18 8,151 9,309
(d) Other non current liabilities - +
TOTAL NON CURRENT LIABILITIES 221,402 336,575

1. |CURRENT LIABILITIES
(a) Financial liabilities

(i) Borrowings 19 205,150] 103,358
(ia) Lease liabilities 8 a
(i) Trade payables (A+B) 20 80,600} 98,147
(A) Total outstanding dues of micro enterprises and small
enterprises 24,296 11,284
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises. 56,304 R6, 564
(iii) Other Financial Liabilities (other than those specified in 15,381 9,890
item (C) 2
(b)Provisions 22 11,360 7,849
(c) Other current liabilities 23 6,574 9,228
J(d) Current Tax Liabilities (Net) 24 13,823 3,023
TOTAL CURRENT LIABILITIES 332,888 231,495
TOTAL EQUITY AND LIABILITIES 669,810 649,716

The Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date.

For, Dipal R. Shah & Co. ApolloTechno Industries Private Limited
Chartered Accountants™ : For and On behalf of the Board
FRN : 126576W :
N gh !g /d LAl MM ~
CA Dhruv N Sheﬁ; T OYY / 7 Rashmikant Patel Parth Patel
Partner S Director Director
M. No. : 173704 N At DIN : 00093929 DIN : 07131930
Place: Ahmedabad o Place: Mehsana Place: Mehsana
Date : 030912024 Date: 030312024 Date: 03|09 12024



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS
(All amounts in ¥ Thousands, unless otherwise stated)

4 Note | For the year ended |[For the year ended on
Petleniare -l on 31’}03;2024 31)/'63,?2{323
1|Revenue from Operations 25 689,767 7,255
11|Other Income 26 3,051 8 400
HIHTOTAL INCOME (I +1I) 692,818 725,654
IVIEXPENSES
Cost of Materials Consumed 27 541,856 539,647
Changes in Inventories 28 (45,674) 50,193
Employee Benefit Expenses 29 55,141 46,688
Finance Costs 30 25,692 15,488
Depreciation and Amortization Expenses 31 9810 9,535
Other Expenses 32 61,150 52,011}
TOTAL EXPENSES (IV) 647,975 713,523
V[Profit/ (Loss) before Exceptional Ttems and Tax (ITl-1V) 14,843 12132
V1|Exceptional Tems - Loss / (Gain) 33 856 {1,379)
VII|Profit / (Loss) before Tax (V-VI) _ 43,986 13,511
V11| Tax Expense (i+ii) 11,640 4,251
(i) Current Tax 12,653 3,940
(i) Tax Expense of Earlier Years (96) (22
(iii) Deferred Tax Expense/{Income) (918) 333
TX|Profily (Loss} for the period from Continuing Operations(VII TTanmr 9260
Vi)
X|Discontinued Operations
Profit/ (Loss) from Discontinued Operations -
Tax Expense of Discontinuing Operations : -
X1|Profit/(Loss) from Discontinued Operations (after tax) - -
Xt1|Profit(Loss) for the Period (IX+XI) 32,347 9,260
XIH|Other comprehensive income
(A). (i) Ttems that will not be reclassified to profit or loss - (583)
(ii) Income tax relating to items that will not be (240) (987)
reclassfied to profit or loss
(B). (i) Items that will be reclassified to profit or loss: - -
(ii) Income tax relating to items that will be x -
reclassfied to profit or loss
XIV|Total Comprehensive income for the Period (X1 + XIIT) 32,587 9,663
XV1|Earnings per Equity Share (for continuing operation)
Nominal Value Per Share ¥ 10 (Previous Year 310 )
Basic 13.03 3.87
Diluted 13.03 387

The Notes referred to above form an integral part of the Statement of Profit and Loss

As per our report of even date

For, Dipal R. Shah & Co. ApotloTechno Industries Private Limited

Chartered Accountants For and On behalf of the Board

FRN :126576W ‘L(/ W ’/{
CA Dhruv N Sheth 7 Rashmikant Patel Parth Patel

Partner N Director Director

M. No.: 173704 L0 : _ DIN : 00093929 DIN : 07131930

Place: Ahmedabad — Place: Mehsana Place: Mehsana

Date: 03 |09 2024 Date: 03| 09|2024 Date: 0% | 04 |2024



APOLLOTECHNO INDUSTRIES PRIVATE LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

(All amounts in T. Thousands, unless otherwise stated)

For the year ended on 31/03/2024 | For the year ended on 31403/ 2023
Particulars
Amount In 16 | Amount In (€) | Amaunt in (8) | Amount il (€] |
A. Cash flows from operating activities
Net Profit / (Loss) before tax 43,986 13,511
Adjustinents for:

Depreciation and amortization expense 9810 9,535

Finance costs 25,692 15,488

Dividend Income {15) (95)

Loss/ (Profit) on sale of property,plant and equipment {54) 343

Unrealised Foreign Exchange (459 -

Sundry balance and Provision written off (174) 34,801 25,271
Operating cash flow before changes in working capital 78,787 18,782
Changes in working capital:

Inventories (20,521) (27,208}

Trade receivables (1,588) {26,416}

Trade payables (18,300) 5,224

Short Term Borrowings 101,792 26,317

Provisions 3,603 (1.388)

Loans and Advances 213 Aty

Other financial and non-financial Assets (186} 2

Other financial and non-financizl Liabilities 5491 (10,474

Other Current Assets {9,322y {1,000}

Other Current Liabilities {2,653) 58,529 4,388 (30,116
Net cash generated from operations before tax 137,317 8,666
Net income tax (paid) / refunds 0.758)} e
Net cash generated from / (used in) operating activities (A) 135,559 6,584
B, Cash flows from investing activities
Purchase of Property, plant and equipment and capital work in (3.563) 16,364)
progress
Proceeds from sale of property plant and equipment 816 BS54
Purchase of intangible assets (7500 {135)

(Purchase) / sale of non-current investments 8,998 30,690
Loan given to subsidiaries - -
Loan repayment by subsidiaries - -
Dividend received 15 95
5,515 25,144
[Net cash flow from / (used in) investing activities (B} 5,515 - 25144
€. Cash flows from financing activities
Proceeds from borrowings - (38.984)
Repayment of borrowings 114,077}
Interest and other finance charges paid {25,642} (15,448
(139,769) (54,472)
[Net cash (used in) / generated from financing activities (C) (139,768) (53472
{Net increase f{decrease) in Cash & exsh equivalents during the ymr 1,305 (22,744)
(A+B+C)
Add : Cash and cash equivalents as at the of the year 2,203 24,946
Cash and cash cquivalents as at the end of the year 3,508 2,203

For, Dipal R. Shak & Co.

Apol.!aTedmu Industries Private Limited

Chartered Accountants For and On behall of the Board
FRN : 126576W
. 11
CA Dhruv N Sheth , [ Rashmikant Patel Parth Patel
Partner N Director Director
M. No.: 173704 DIN : 000934929 DIN : 07131930
Place: Ahmedabad Place: Mehsana Place: Mehsana
Date: 0304|2024 Date: 07| 0912024 Date 0310912024



