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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

APOLLOTECHNO INDUS'IRIES I'RIVATE LIMITED

REPORT ON THE AUDII OF THE CONSOLIDATED FINANCIAL STATEMENTS

OPINIION

of the consolidated state of

We have audited the accompanying consolidated financial statements of

APOLLOTECHNO INDUSTRfES' pnrverE LIMITED ("The Parenfl') and its

subsidiary(,,The parent anJiL suusiatary togetherreferred to as "the group ") which

comprise the Consolidat"a nuUnt" Street aI at 31"t March' 2024' lhe Consolidated

StatementofProfitonaro,,(i,,.tuclingtheStatementofotherconrprehensiveinconre)
for the year then ended o., lf ,) Uo..fl, i024,th" .or,rolidated statement of Cash flows for

the vear endecl on 3r., uaici zoz+ ona the consoliclated statement of changes in equih'

ff ffi;";.H;;; uIlJ o "ot"' 
to financial statements' including a summarv of

;;;J;;.il;.."unting policies and other explanatory information

Inouropinionandtothebestofourinformationandaccordingtotheexplanations
given to us, the, uro."roii consolidated financial statements give the inforn-ration

required by the compa,-""' eti. ZO1S (the "Ac(') in the manner so required and give a

true and fair view in conformity with the lndian Accounting stanclards prescribed

uncier the Act and otfl"t uttou'lti'ig principles generally accepted in India'

(a) In the case of the Consolidated Balance Sheet'

affairs of the Group as at 31't March 2024'

(b)InthecaseoftheConsoliclatedStatenrentofProfitatrdLoss(incluclingother
comprehensive in.orn"t'oi'tt* Consolidated Profit of the Group for the year

(c) ln the case of the Consoliclated Cash Flow Statement' of the Consolidated

'"' iuJFto* of the Group for the year ended on that date'

(c1) In the case of the Consolidated Ch"';g"s; Equilv' of the changes in Equih' of

'"'' in" C.orp for the year ended onthat date'(e
\
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WeconductedourauditoftheConsolidatedfinancialstatementsinaccordancewiththe
Standards on Auditing d;;;"'fitd un{er ;ectiln 

143(10) of the Con'rpanies Act'

2013. Our responsibilihes ;e""iht'" Standards are' further described in the Arrdifor's

Responsibilities t'or the Auttit;;;;;''"^;;;'d Fi,nncial Stntenrcnts section of our report'

We are indepenclent of the Company in accordance with the Cottt of Ettrics issuecl bv the

Institute of Chartered Accountants or malu together with the ethical requirements that

are relevant to our audit oi t 
" 

corrrotiaated financial statements under the provisions

of the Companies Act, ZOfi ""a 
the Rules thereunder' and we have fulfilled our other

ethicalresponsibilitiesinaccordancewiththeserequirementsandtheCodeofEthics'
We believe that the audit evidence we have obtainecl is sufficient and appropriate to

,;;r,;*tr basis for our Opinion on the consolidated financial statements'

RESPONSIBILITY OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL

BASIS FOR OPINION

STATEMENTS

but to do so'

The Parent's Board of Directors is responsible-for the matters statecl in section 134(5) of

the Companies Act, 201a 
"(G 

Aifl 
. 
with. rTp::t to the preparation of these

consolidated financial statements that give a true ancl fair view of the consolidateel

financiar position, .onrotia"oi"i rinanciai performance. inclucling other comprehensive

income, consolidatecl t"';";;;;';;'foisolidated chanqes in equi$' of the Group tn

accordance with the IND AS;;;^;;;;ilg principles ge"nerallv icceptetl in India' The

,.ip".i""u"",a:j,r::.':i;"xi*xhT'.:::".n:::ti.n:x:;:;ffi ;"i[:ff l'::

';: H l"'fl ffi ::,[:1']T:' :;;; ;''il ci::l ::* l" : l :",' LX;?. ll i 
d e'[e('[ i n s

frauds and otttu' i""g"titiil'';;;"* ancl applicahott oi opptoptiate accounting

oolicies; making;'ag-""t'"onJ estimates that are reasonable ancl prudent; and design'

implementatio" otta *ui't't""J'1tt- oi oa"q'ut" internal financial controls' that were

operating effectively tor ensurlng the accuracy and completeness of the atcounting

records, rerevant t" *" ;;;"i;?9;- 1;; T1-:::tT" "l,,jf ;:[::i x.,1l,tl'HHi]

*i.:il* : *t **li.'" 
xJ,";"xli,, fi :l ;''T $lii:il it'" p" po'" o r p re para ti on o t

the consolidated financiar ,,.i"*"^o by the Directors of the Parent' as aforesaid'

InpreparingtheConsolidateclfinancialstatements'therespectiveBoard'ofDirectorsof
thecompaniesintr'o*"in-theGrouput"t"'pon''O't"-fJto"""ingtheConrpanv's
abitity to continue o, u goinglon.ern, crisclosing, as applicaLrle, matters relatetl to g'otng

.on."rn anc1 using *" ;;;il:;;;"'"'1""'^"r""'J'i'i*:.i$';X'iiil'1:'::[;:tff:
;iil; m riquiaoi" the -ompany or to cease opere

of the companies incluclecl in the Groul-r (ire also

cial reporting process of the Croup'

)

The resPectrve Board of Directors

."rPonribl" for overseeing the finan



AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objective is to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from nraterial misstatement' whether due to fraud or

error, and to issue an auditor's report that includes our opinion' Reasonable assurance

is a high level of assuranc"' *' O not a guarantee that an audit conclucted in accordance

n ith standard or .e,uaiting, *ill alway! detect a n-raterial misstatement n'hen it exists'

Misstatements can arise from fraud or error and are consiclered nlaterial if individuallY

or in the aggregate, they could reasonably be expected to influence the econonlit

decisions of users taken on the basis of these financial statements'

AspartofanauditinaccordancewithStandardsonAuditing,weexerciseprofessional
juclgment and maintain ptofessional skepticism throughout the audit' We also:

rl<lentifyandassesstherisksofnraterialnrisstatementoftl.reCcrnsolidatec.lFinarrciaI
Statements, w'hether d;";; ;;"; or error' clesign ancl perfornr audit lrrocedurcs

responsive to those.ir;,a;';;;;in auclitevidencie that is sufficient antl aPpropriatc

to urovide a basis ror J;';;l;;,, The risk of not detecting a nraterial rnisstatement

resulting from fraud 
'' 

'il;;:;'il"i; 
";;':T 

,+:]*rq front "i'o'' 
o' fraud mav inr orre

collusion, forgerv, inten-tional omissions' misrepotesentations' or the override of

Internal control.

oObtainanunclerstandingofinternalcontrolrelevarlttotheauditirrortlcrtodt',sigtt
audit proceclures that are il;:;;t*;; :|::l::11::"'ces' 

uncler sechon r43(3) (i) of

the AcL we are also responsihie for expressing our opinion on whether the ParettI

Companvhasadequate't"'*'"t'f'noni'ofcoittols*ith'efetentetocotrsolidatetl
financial statements in pra'ce'ini'tn" "p"ttt'"g 

effectiveness of such controls'

o Evaluate the appropriateness of accounting policies usecl and the reasona trleness r'rl

accounhng estimates ",rd';;i;te.l 
clisclosurei nrade bv nlanagenrent'

o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based "" 
tit"^"'iti ""'denie 

obtained' whether a n.raterial uncertaintv

exists relatecl to events ";;;;l;""' 
that nray castlieruficant doubt on the abili$' of

the Group to continue ";;;;l;;;;"'"'.1 1".u::li:fi,llll i#:[",'] i,lJ"::iil[
;;;;-;; are required to dran 'rttentio. 

rrr ou

disclosures in tt'" consotiaoi"a fi"ontlol statements or' if such tlisclosures arc

inadequate, to modify # "p*i"lr' 
Our conclusious are basetl on the audit evidc'nctr

obtainecl up to the d"t" :i;'i;';;iit1t; '"11i5'."wever' 
future events or conditiotrs

;;^;;ih" Group to cease to continue as a goitrg concern'

oE,valuatetheoverallpresentation,stluctureanttcontentoftlreconsoticl.rtedFinancial
Statenents, including T"*;;i"t;;;" o"a *'r.'"irler the consolitlatetl Financial

Statements rePresent th"';J;;iilg 
't'on'ottion' 

anc{ events in a r.nanner that

achieves fair Presentation'

Materialityisthemagnitudeofmisstatementsintheconsolidatedfinancialstatements
that, individually o' 

"t 
oggl""go;";;;; ; prouable that the economic decisions of a

I



Ieasonablyknowledgeableuseroftheconsolidateclfinancilrlstatementsnrav[-re
influencecl. we consider orur,o,oor" materiality and qualitative factors in (i) planning

the scope of our auclit *otk a'ld in evaluating the results of our work; ancl (ii) to

evaluatetheeffectofanyidentifieclnrisstatenrentsintheconsolidatedfinancial
staternents.

we communicate with those charged with governance regarding among other matters'

the planned scope ancl t,*f"gliif." auclit Ind significant audit findings, inclutling att'

significant deficiencies l" i'-'t"""'ot control that we identify cluring our audit'

we did the aucrit the financial statements / financial information of APoLLo TECHNO

INDUSTRIES PRIVATE i'n4t"' and subsidiary' whose financial statenlents /

financial information t"gu;;;-;;"tt total assets of { 6'69'810 /- (in thousands) as at

March 31st 2024 total'""""'"'-"' < 6'89'767 / - (in thousands) and net cash inflows {

1,305/- (in thousands) t"';;;; endecl on that date' as consiclered in consolidated

OTHER MATTER

The consolidatecl financial statements also inclucle the share of Total Comprehensive

Loss 2,981 /- (in thousana'ii""t'" year endecl 31st March 2024' considerecl in the

consolidated financial stutem"nts in respect of APOLLOTECHNO INDUSTRIES

PRIVATE LIMITED ..a sruriat"ry' *horeiir,uncial statements / financial information

have been audited bY us'

REPORT ON OTHER LEGAL AND REGI']LATORY REQUIREMENTS

1. As required by Cornpanies (Auditor's RePoI)- orcler' 2020' issuecl bv a Central

Government "f 
l"dtti;'i";;: "is'L*tti"' 

(tl) of section 143 of the Companies

Act, 2013, we gl"e in d't"-l]e**"u 1" o statenlent of matters specified in

ParagraPh 3 and 4 of the order'

2. As requirecl by Section 143(3) of the Act' we report that:

a) We have sought ancl obtained all the information
"' 

t 
"rt 

of our kiowledge and belief were necessary

If," uio*tuia tonsolidated financial statements'

ancl explanations which to the

for the PurPose of our audit of

b) ln our opinion, proper books of account as 
,requiretl 

by law relating lo

,-lrcrrarAtion or trt" oro'"loil"t"""'"i* tt"a frnancial statenrents have been kePt so

iJffi;ilJi'* oot"*onlination of those books'

c) The consolidated Balance Shee! the consoliclated Statement of Profit and Loss

including ottt"t tonlpti-tl"""'l'" irrto*u' the consolidated statement of Cash

Flows and tttu .oo'orliii"JSolurn"nt of Changes in Equi$ dealt with bv this

Report are.'^ 
"*:ll"-,1;1;ljml:: r. "it 

l"','"",,1;.j,:]..intained 

ror the

PurPose of PreParattor I

financial statements'



cl) ln our opinioru the aforesaicl consoliclated financial statements comply w'ith the

Indian Accoundng Statiaa'Js-specified Yr'd:l::ttio" 
133 of the Act read u'ith

in" -onlpur,i"s Aicounting Standard Rules' 2021'

e) On the basis of the written representations. I"t:lu"d 
from the directorr of the

parent as on 31"t March';;; i;1"^ on record by the Board of Directors of parent'

none of the directors 't 
;;il;i;;;s on 31".March ' 2024 from being appoinled

as a clirector in ternls of Section 164 (2) ot the Act'

fl With respect to adequacy of Internal Financial Controls over financial reporttng

of the company "^d 
th;;;ti-ng eff"cu""tt"s-1 1r 

sucrr controls' report to our

separate Report in "ann"*"" Z"lour report e\presses an unmodified opinion

on the adequaty '^o ";;;"H;il;;;;t 
of tire con'pa.'y's internal financial

control over financial rePorting'

g) Parent Company beilg a private limited companl" hence provision of sechon 197

reratecr to Managenar ,"rlrn".otion is not appricable to the company, hence lhe

h) With respect to other matters to be inclucled in Auditor's Report in accordance

with Rule t t of cornpani; (Ardii& Arditors) Rutes, 2014' as nT"n1.:1'-i:,:"

opinion and to the b"J;;;;;;;io*otion ancr according to explanations grven

same is not commented uPotl'

to us:

ll.

l1t.

lv.

I The consolidatecl financial statements have disclosecl the impact of pending

il;"d;;;il consolidated financial position of the Group'

The Group did not have any long-term contract including derivative

contracts for which tt'"" *it"-oi1' matirial lotgssss[][e losses; and

There were no amounts which were required to be transferred to Investor

SJrcutio., & Protection Fund by the company'

a) The respective managements of the comPany antl its group conrpanies has

represented that, to the U"ti"fltt k""*lectge and helief' no funds have been

advancecl or loaned ", 
,;;;; (either fr"om borron'ed funds or *1, 

"^:h:l

sources or kind of r'na'i ty me Companl or its.Croup conrpanies to or tn

anv other person or ""o;' 
i'"i;;g r'J*1s" entities ("lntermediaries")' with

the understanaing, *nJin"''t*"tt"a ii writing or otherwise' that the

Intermediarynofl, *tt"ttti"' ;;t;;i-"r indirectl! lend or invest in other

Dersons or entities ia"nt'f'."J'1"*o-tty iu"tt"' whatsoever bv or on behalf of the

bnrnrunv ("Ultimate u"^"fiti"i;t'l or provicle any guarintee' securitv or the

rti" J" U'"ft"ff of the Ultinrate Beneficiaries;

b) The respective managements of the company and its group companles

has representea tnat' to"[r'e u-e'Ioi'is Lno*redgL and belief' no funds have

been received by the Lompany or its group companies from an' person or

entity, including f"'"ig;"J;;itif F;;i"c'Parties")' with the untlerstantlirtg

whether recordecl '^ 
*'t'irrg "t 

)ttt"^"""' that the Conrpan' shall' * hethet '

o
./



directly or indirectly, lend or invest in other persons or entities identified in

anv manner whatsoever b; ;; "; 
behalf of the Funding Par$ ("Ull-imate

Beneficiaries") or provide ;'";;;;';t";' security or the like on behalI of the

Ultrmate Bene{iciaries; and

c) Based on such auclit procedures that have been as considered reasonable

and appropriate in the titt;;;;"; performed by us on the company and

its group companies ""th;;;';;t 
come to,"'l ":-ti:' that has caused us to

believe that the representatj"on' und"' sub<lause (a) and (b) contain anr

material misstatement'

v. The Company and its Group companies has not cleclared or not pald anv

diviclenct during the year under review'

vi. Based on our examination which included test checks' the group has used an

accounting software t;;;;;i^"c its books of account which has a feature

of recorcling audit trail Affi;ii;til"y :"*.th: 
same operated throughout

the year for alt retevant ;;;;;f;^t recorded in the software' Further' during

the course of our audit we did not come across any instance of audit 
'trail

feature being to*pu'"j *iti'-[additionatty' the.audiitrail has been preserved

by the company u' p"t tf-t" 
'otiltory 

requiiements for record retention]'

For, DIPAL R. SHAH & CO'

Chartered Accountants

FRN :126576W

,1.yrb
CA Dhruv N. Sheth

Partner
MembershiP No.:173704

UD]IN : 2417 37 048 KFIKX6306Date:03/09/2024
Place : Ahmedabad



ANNEXURE - 1TO THE AUDITOR'S REPORT

With reference to paragraph 1 under 'Report on other Legal and Regulakrrv
Requirement' section of our report to the members of the company on even date.

As required by paragraph 3 (xxi) of the CARO 2020, we report that the auditors of the
companies have given qualification or adverse remarks in their CARO report of
standalone financial statements respective companies included in the consolidatcd
financial statements of holding company.

Para no.
in the
CARO
Re rt

(i)(a)(n)
(ii)(b)

03/08/2021 (i) (a )

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN:126576W

N{l"L
Date:03/09/2024
Place: Ahmedabad

CA Dhruv N. Sheth
Partner
Membership No. : 173704

UDIN:241737048KFIKX6306

Sr. No, Name of the
company

Relationship
with holding

Company

Date of
Audit
Report

ApolloTechno
Industries Private
Limited.

u291 00GJ2016PTC09t682

CIN

Holding
Company

03/09/2021

2 U29199GJ-L997PLC01 61 99 Subsidiarv

1.

Apollo Techno
Equipments Limited





ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON

THE CONSOLIDATED FINANCIAL STATEMENTS OF APOLLOTECHNO

INDUSTRIES PRIVATE LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section

143 of the Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of

ApolloTechno Industries Private Limited ('The Parent') and its subsidiary as of 3l'r

March, 2024 in conjunction with our audit of the consolidated financial statemcltts (rl

the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its group companies,

are responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the holding Companv

considering the essential components of internal control stated in the Guidance Ntlte otr

Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note")

issued by the Institute of Chartered Accountants of India. These responsibilities include

the design, implementation and maintenance of adequate internal financial controls that

were operating effectively for ensuring the orderly and efficient conduct of its busincss,

including adherence to holding Company's policies, the safeguarcling of its asst'ts, the

prevention and detection of frauds and errors, the accuracy and completeness of thr-'

accounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditor's responsibilitY

our responsibility is to express an opinion on the internal financial controls over

financialreportingofthecompanyanditsgrouPcomPanieswithleferencetothese
Financial statements based on our audit. we conducted our audit in accordance with

the Guidance Note and the Standards on Auditing as specified under Section 113(10) of

theAct,totheextentapplicabletoanauditofinternalfinancialcontrolsand,both
issued by the Institute of Chartered Accountants of India. Those Standarcls anr.,l tht'

GuidanceNoterequirethatwecomplywithethicalrequirementsandplanatrtlpt'rforrl]
the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting with reference to these Financial Statements was

established and maintained and if such controls operated effectively in all material

respects. Our audit involves perforrning procedures to obtain audit evidence about thc

-0



adequacy of the internal financial controls over financial reporting with reference to
these Financial statements and their operating effectiveness. our audit of internal
financial controls over financial reporting included obtaining an understanding of
il.rternal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors' judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
tlue to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial
controls over financial reporting with reference to these Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting with reference to these
Financial statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these
Fhancial Statements includes those policies and procedures that :

(1) Pertain to the maintenance of records that in reasonable detail accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that courd have a
material effect on the financial statements.

Inherent Limitations of Internal Financiar contror over Financial Reporting

Bt'cause of the inherent limitations of internal financial controls over financial reporting
with refcrence to these Financial statements, incruding the possibility of conusion orimproper management override of controls, materiar misstatements due to error or
fraud may occur and not be detected. AIso, projections of any evaruation of the internal
financial controls over financial reporting with reference to these Financiar statements
to future periods are subject to the risk that the internar financiar control over financial
reporting with reference to these Financiar statements may become inadequate because

0



of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations
given to us, the Company and its group companies have, in all material respects,
adequate internal financial controls over financial reporting with reference to these
Financial statements and such internal financial controls over financial reporting with
reference to these Financial statements were operating effectively as at March 31,202J,
based on the internal control over financial reporting criteria established by the Holtling
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For, DIPAL R. SHAH & CO.
Chartered Accountants
FRN:126576W

: il ,{It€l

Date :03/O9/2024
Place : Ahmedabad

CA Dhruv N. Sheth
Partner
Membership No. : 173704

UDIN: 24173704BKFIKX6306



APOLLOTECHNO INDUSTRIES PRTV ATE LIMITEI)
^' """- ioNsoLIDATED BALANCE 

'HEET
(All "*;;;;"-;itto.,""tat' ""t"ss 

otherwise stat€d)

AS AIAS ATNOTE
NO.PARTICULAI{S

r46,335

7,842

79

812I

'r32

I

+

5

6

CUR&ENT ASSETS

Prqpe*Y, Plrnt and EquiPnu:nt

Capital Work-in-Prograss

lntangiblee)
Devncler oprnentLJAssetsIntangible0

Others(v
l' (N,.t)Deferred

lnveetntent PtoPerty

d) coodwiu

G) Financial A6set6

(i) lnvestrn€nh
(ii) Tlade r(qJivabtes

(iii) t ais
(iv) Other finanical assets

1

I

la

'l,ll,li7{,

t,747

145,81

32'1,324

56,099

t!

l3

9
10

11

393 1gt

(i) lnvestslent8
( ii) I rade receiv'blcs

iiiil Cash and Cash Equivalcnts

itrf au* uolun""t nthet than (iir) above

(v) [,oan'
i;) others (to be SPrified)

(e) Curtent Tar As'sets (nct)

Financial Ait tl

Other Currcnt

(e) liv.tltorieo

327
619,v6669

_0



lI. EQUTIY AND LIABILMES
EQUITY
(a) Equity Share Capital
(b) Other Equiay

14

15

25,000
9),.520

25,0&)
5{r,{.r15

OTAL EOUITY 115J20 81,6.t5

LIAAflJTISS
NON{Uf,RENT I.IABILITIES
(a) Fiturrial liabilities

(i) Borrowings
(ia) t"ease liabilities
(ii) ?rade payables (A+B)
(A) Tqtal outstandinsd!c\ o{ micro rnlerpris.r a.d sm;}li

entcrpd6cE

(B) Total outstandin& due6 of crcditors otheI *lan micro
mtrp'!i6{re and small €nierpri${$,
(in) Other Firurrial Liablities (o*rr than those specitied in
ibft(b), to be sp€cfied)

(b) Ptr,r.isions
(c) Defered tax liabilities (nct)
(d) Othrr non curent liatrilitieg

l6

17

l6

27L379

87t
tt,15t

326,456

,it0
,,309

TOTAL NON CURRENT LIABILTTIIS 221.402 336,575

ll CIJf,RENT UAIILITIES
(a) Finarrial liabitttier

(i) Bmrowings

0a) t*a!€ liabilitie3
(ii) Ttade pay.ble6 (A+B)
(A) Total ouBfandiry duis oI Eticro enttspriJes and rural!
ent€rpri6es

(B) Total out$tanding dues of r:ralilors r,lh{'r than micro
enlrrprises and small entr.rprises.

(iii) Other Finarcial Uabilities (o$er tha. th*e sPrriJied in
il"r" {C)

(b)Pmvisions
(c) Olher currcnt litbiliae,
(d) Current Tax Uat'ilities (Nct)

19

:rl

:t

23

24

N;t'o

80.500

24,2

56,.i0.1

rt381

11"350

6,574
13,82i

r 03.358

98.147

I 1,2&1

9.890

7,U9
9,U8
3,02]

TOTAL CURRENT UABILITIES 332,8t tt 23r,495

TOTAL EOUITY AND LIABILITI ES 66..,,81u 64e,7"16

The Notes rc{erred to aboYe {orm an inbegral part o( the Balance Sh.et'
As pcr our report of ev€n date.

Fo!, Dipal R. Shah & Co.
Ckartersd Aacountants
FRN : 126575W

ApolloTcchno Induotties Itiv.te Lirnited

For and On behalf of the Bolrd

2.il,(rrL l/Jr/-
Raohmiknnt Patel

Direator
DIN : 00093929

Placs Me hsant
Date: 03 lo3\9Pgq

CA DhIuv N Shtth
Partner
M. No. : 173704

Flac€: Ahmedabad
Il.are:o3l oSlLou

Parth Patel

I)ircctor
DIN ; O231930
Place: Mehsana
Datu'olloSlwzq

-l

YY444



Note fo! th! ytir cnd.d
o,'11wtlz}24

I
tI

Rerenst frottr opat iota
fiher Ir&omr
TOrAL INCOME (l + lI)

649,767
1,05r

Irt 612,6't8

lv HFENSE$
Co6t ot Materials ctirtumrd
C18ige3 in tnv6{orie*
xnryloyee B.ll.ft f.xPfnsc.
Finsna Gxtr
D.pr.trdon and Arnortirrli rn li.$.n "
Other ErFn6it

77

I
29

30

31

32

5{1,8S
{45,674)

55,1{l
t\,692
qrgl0

f,1,15{)

TOTAL D(PENSES 647,975 713,;:3

VI

t'rofit/ {r,3r} b.for" 8r(epttonrl tl.rnc rnd T.lr (Ir"rv)

Ex.eptiond Iterot - 1163l (Crin|

.rL8{3

8-'r6

72,7X2

0.379)

V'J Prrfi I / {lo$.1 More Trr {V-VD 43,986 I3,511

vul IE fryau. (l+E
(i) atltrsnt Ta)(

(ii) Tsx Expent od Earliat Year6

(lO Hrrtd Tar Sxpcn{e,/ (Imome)

fl,a0
12,653

(%)

-lt5)
3?-34ilx Praiiy (LoD.) fo! rh. peiod rlonr co.tinuins

vllI
x

xl

p.ctr(/(l.6.) lrl,rn Di6canli.3rsd Operarion!

F,i(p.nr. o{ Dis(ortilruin8 OFmtiong
t.oln Dircontinueal

iIt Pifit(Los') Ior the Pcriod(tx+Xt) 32,347 9,Zl1O

l5lr3)
(987)

XIII aodpreh.ntivc incornc

A). ({) {r('nu r}ut l.|it! not bc !€clnesifiea to Pr1',ir or hr!3

(ii) Incom. tdx rektint kt iterr6 tlEt will not be

t€d&rjie.t t) Prorit ot l{at
(B). (j) ttems that wll be E(lacsifiod to Ploiit o ItB:

(ii) Ii.€m. t rtlrting to tE rls thar wi! be

rccl&gricd to Prbot or tot6

xlv Totrl Coarpt hsnBive tnc:rrmr fm thn Pctiod (Xrl + XIID 32587 c,663

xvl pcr Equit Sh.rt It(x (onthuinA oPdatlod
V.l!c Per Shr"€ t l0 lprcviolE Yerr { 10 }

Dilul!d

APOLLOTECT{NO INDUSTRIES PRTVATX LIMITED
CONSOTJDATED STATEMENT OF PROFTT & T.OSS

{All amo{nt8 in I Thousands, unless otherwise $trted)

The Not6 re{erred to above furm an intcgral pdn of lhe stal(' ,rnl oi l'ro{it an'l I or'
A6 per orrr EPott of (9crr d.ra

Por, DiBsl A, Shrh & Cq,
Chrn$ad Accoaritantt
FRN :116!i76W

ApottoTe.hno lndu.l]les Privslc t isritd
for .nd On bchrlf of the Board

fo' th. y... cnded Dn

3lp3/2023
v7.\\5

8,,r01)

5:9,fi'
50,1s3

46,611t

15,488

!,,535

52.011

4251
3.q40

it?)

'D.N,/ilb urJW*
R.dhrdk.nl Pltd
Ditcctor
D$l : fiX8398
PLaer Mehs.'le
Drt : os loglzozq

3.87

3.87

CA Dh,:llv N Sheth
P.rl .t
M. No. r 173X4
Plr.€: Ahmed.b.d
D.te : 03 log l2o2q

PJrlh l'ricl
Dire.klr
DtN | {171:19

Pla.e: Mchsana
Dare: 03 | og l2oz4

I

I I

I I

(240)l

I .t

I

I

-]..--...!-

-t,4



AFOLLOTECHNO II{DUSTRIES PRIVATE I IMMET'
CONSOLIDATED STATEMENT OF CASH FLOWS

(dtl rrnormt6 tn (. Thoslands, unle$ olhcrwit stated)

Eq rh. y..,.nd.d o. 3t032o2t T;r rht ytr, .nJtd on ilr'olno:r

C^rri (loqE (rfir op€r.litB i.dvtrie,
r.i,ftt / (Losr) b€tole tat

D.ptlrirdonltrdanrdfir.tia!69<L€

t.*/ (nnfio on !i!h o{ propsly,pkllt and equiFmenr

Unr!:&ed Mgn E (han€r
$!d!y b.tdtas .nd Ptovision wriu€n o{(

...h floff Ho.. .h.ryc. in s@$rrg c.fit

Shlrt f"erm &rrcwhg5

l.rn3 .nd Advtncr
Olhl' Elurdal tnd ,n-{tr.ffaial At tt*
Other fitiat!.iil .nd non.firnffi?l lJabiiitics
OdE eun$$A!6.&
OOlEr Culrent LlrHlilt€$
c..fl f,ftlltied lroE oFr.tia! belote a.x

irl(Dmc tax (Fid) / tduds

Amount ih (? Amount in lo Amount Ih (l) A;ount in (t)

9r10
25,t192

(15)

{v)
(4591

074) 3.1,8O1

,,535
1:,{B

(95)

x:i

I:},: II

t,',:-1

{mJ21}
{1J88)

(18.30t1

10r,792
3,(n

2rl
It8.6)
5-{rr

(9,3??l

n,7871 l5,i11:

(10,r l6l
137,3t7
{1,756)

8bf5
e$2)

135,559 658,1l

B, c:.L (lo{t eor! llrv.dins &rrvUi..
Purchilr.,ItoF,pant.nd{qliP'nc.tandc.Pilal workin

Itoc!.d6 ttrrm td. o, prspefi planl a.d squiFmttr
RrrEhr.c o, blrn*ifrre rrr.a!
(Pridr&le) I lrk d trdl<l,"re* Irwtttaldr.s
Iran xtv$ to sutddLitet
I.oar t€?aylt.'lt bt .uhdi.ri!6

l5

(115)

r0ne0l

:l
q5]

I5

C. C.rh Ro.rs iour finri.inx ..tlvtlia
Ih{ecd. horn boro{tnrl!

/ r.n.rdtd fros llnnn.ins ..rivl U.. lCl (139,769) -,,,,_l!..raa_
Nst inr.e{ ld.d:e) i! atlr a...dh .q!iv.I.nr. dunry th! yirr
{A*8rci

122,71.r1

as ,rt thr lx.s,irning ol 1l1tj }.d
C.'h r.'d.*h;at";Eaa.-tih( ..d of th! rss 2.:03

=.rv1il{'6"cA Dlrrv N Sh..h
Pdtre.
M- No- : 173?04

fh.e Ah!*.lrbrd
D.r.: 03\og\2r2q

ror, uiprl R. Slrh & Co.

Ch.it rld A..oud:ntr
fRN : r26576W

ApoUolElid ldu.rd6 Filr.L urllrd
lor rnl (h lirt l t'( lhr &t

u/,1*-
Di(e(t r
DtN : iX1093929 Dt\ :0,'lllcilr

r)J'. 03lo912094r).re, oSlogl2rgq

I

-,r.1,t,"i

-t
I


