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INDEPENDENT AUDITORS” REPORT

TO THE MEMBERS OF
APOLLO TECHNO INDUSTRIES LIMITED
(Formerly known as Apollotechno Industries Private Limited)

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

OPINIION

We have audited the accompanying consolidated financial statements of APOLLO
TECHNO INDUSTRIES LIMITED (“The Parent”) and its subsidiary( “The parent and
its subsidiary together referred to as “the group “) which comprise the Consolidated
Balance Sheet as at 31t March, 2025, the Consolidated Statement of Profit and Loss
(including the statement of other comprehensive income) for the year then ended on
31st March, 2025, the consolidated statement of Cash flows for the year ended on 31+
March 2025 and the consolidated statement of changes in equity for the year ended and
a notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Consolidated financial statements give the information
required by the Companies Act, 2013 (the “Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed
under the Act and other accounting principles generally accepted in India,

(@) In the case of the Consolidated Balance Sheet, of the consolidated state of
affairs of the Group as at 31st March 2025.

(b) In the case of the Consolidated Statement of Profit and Loss (including other
comprehensive income) of the Consolidated Profit of the Group for the year
ended on that date;

(c) In the case of the Consolidated Cash Flow Statement, of the Consolidated
Cash Flow of the Group for the year ended on that date.

(d) In the case of the Consolidated Changes in Equity, of the ch Ry, Of

the Group for the year ended on that date.
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BASIS FOR OPINION

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our Opinion on the consolidated financial statements.

RESPONSIBILITY OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance, including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the IND AS and accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, Which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the Consolidated financial statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless managemept:
intends to liquidate the Company or to cease operations, or has no realistic 4
but to do so.




The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

AUDITORS’ RESPONSIBILITY FOR AUDIT OF CONSOLIDATED FINANCIAL
STATEMENTS

Our objective is to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standard of Auditings will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Parent
Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors’ report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidgfe
Statements, including the disclosures, and whether the consolid &



Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor’s Report) order, 2020, issued by a Central
Government of India in terms of Sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure 1” a statement of matters specified in
Paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept so
far as it appears from our examination of those books.

¢) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss
including other comprehensive income, the consolidated statement of Cash
Flows and the consolidated Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Indian Accounting Standards specified under section 133 of the Act read with
The Companies Accounﬁng Standard Rules, 2021,

e) On the basis of the written representations received from the directors of the
parent as on 31st March, 2025 taken on record by the Board of Directors of pare
and on the basis of written representations received by the manageme
directors of subsidiary none of the directors of group is disqualified a4,
March, 2025 from being appointed as a director in terms of Section 1
Act.




f)

g)

h)

We do not have any qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected therewith.

With respect to adequacy of Internal Financial Controls over financial reporting
of the company and the operating effectiveness of such controls, report to our
separate Report in # Annexure 2. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the company's internal financial
control over financial reporting.

With respect to other matters to be included in Auditor’s Report in accordance
with Rule 11 of Companies (Audit & Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to explanations given
to us:

i The consolidated financial statements have disclosed the impact of pending
litigations on its consolidated financial position of the Group - refer note - 51
to the financial statements.

ii. The Group did not have any material foreseeable losses on long-term contract
including derivative contracts during the year ended 31 March 2025.

iii. There were no amounts which were required to be transferred to Investor

Education & Protection Fund by the company.

iv. a) The respective managements of the company and its group companies has

represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or any other
sources or kind of funds) by the Company or its Group companies to or in
any other person or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the company and its group companies
has represented that, to the best of its knowledge and belief, no funds have
been received by the Company or its group companies from any person or
entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons oOr entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c) Based on such audit procedures that have been as consid ;
and appropriate in the circumstances performed by us on tiy
its group companies nothing has come to our notice that




believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v. The Company and its Group companies has not declared or not paid any
dividend during the year under review.

vi. Based on our examination which included test checks, the group has used an
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same operated throughout
the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail
feature being tampered with. [Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention].

3. With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act:

In our opinion and according to the information and explanations given to us,
the remuneration paid by the Holding Company to its directors during the
current year is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The subsidiary company have not paid any
remuneration to its directors during the year. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

For, DIPAL R. SHAH & CO.
Chartered Accountan

CA Dhruv N. Shethg
Partner

Date : 10/06/2025 Membership No. : 173704
Place : Ahmedabad UDIN: 25173704BMIDEW9957



ANNEXURE -1 TO THE AUDITOR’S REPORT

With reference to paragraph 1 under ‘Report on other Legal and Regulatory
Requirement’ section of our report to the members of the company on even date.

As required by paragraph 3 (xxi) of the CARO 2020, in our opinion and according to
the information and explanations given to us, we report that the Companies
(Auditor’s Report) Order, 2020 of the Holding Company include unfavorable answers

or qualifications or adverse remarks as below:

-

Date of Para no. in
Sr. Name of the company CIN Audit the CARO
No. Report Report
1. | Apollo Techno Industries Limited. U29100G]2016PLC091682 10/06/2025 (i1)(b)

(Formerly Known as
Apollotechno Industries Private
Limited)

|

In respect of the other entity the CARO report relating to them does not include
unfavorable answers or qualifications or adverse remarks.

Date: 10/06/2025
Place: Ahmedabad

For, DIPAL R. SHAH & CO.

Partner
Membership No. : 173704
UDIN: 25173704BMIDEW9957



ANNEXURE 2:

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF APOLLO TECHNO
INDUSTRIES LIMITED

Report on the Internal Financial Controls under clause (1) of Sub Section 3 of Section
143 of the Companies Act, 2013 "the Act")

We have audited the Internal Financial controls over financial reporting of Apollo
Techno Industries Limited ('The Parent') and its subsidiary as of 31t March, 2025 in
conjunction with our audit of the consolidated financial statements of the company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its group companies,
are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the holding Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to holding Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the company and its group companies with reference to these
Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing as specified under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these Financial Statements
established and maintained and if such controls operated effectively in all £
respects. Our audit involves performing procedures to obtain audit evidence




adequacy of the internal financial controls over financial reporting with reference to
these Financial Statements and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial
controls over financial reporting with reference to these Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting with reference to these
Financial Statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting with reference to these
Financial Statements includes those policies and procedures that :

(1) Pertain to the maintenance of records that in reasonable detail accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error oOr
fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these Finan tatements

to future periods are subject to the risk that the internal financial contpghove
reporting with reference to these Financial Statements may become if



of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations
given to us, the Company and its group companies have, in all material respects,
adequate internal financial controls over financial reporting with reference to these
Financial Statements and such internal financial controls over financial reporting with
reference to these Financial Statements were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For, DIPAL R. SHAH & CO.
Chartered Accountants

FRN : 126576W & SHAL
Y
Q

CA Dhruv N. %:

Date : 10/06/2025 Partner
Place : Ahmedabad Membership No. : 173704
UDIN: 25173704BMIDEW9957




APOLLO TECHNO INDUSTRIES LIMITED

(Formerly Known as Apollotechno Industries Private Limited)

CONSOLIDATED BALANCE SHEET
(All amounts in ¥. Thousands, unless otherwise stated)

PARTICULARS iy g o bl
¢ 31/03/2025 31/03/2024
ASSETS
NON CURRENT ASSETS
(a) Property, Plant and Equipment 4 132,912 129,628
(b) Capital Work-in-Progress g
(c) Investment property S "
(d) Goodwill 5(a) 79 79
(e) Other Intangible Assets 5(b) 1,339 I,ZSQi
(f) Intangible Assets Under Development - -4
(g) Financial Assets 0 -1
(i) Investments 6 368 3»3!
(ii) Trade receivables o -
(iii) Loans 7 6,550 .!
(iv) Other finanical assets 8 1,713 1639
(v) Others -
(i) Deferred Tax Assets (Net) 9 16,712
(j) Other Non-current Assets - -
TOTAL NON CURRENT ASSETS 159,674 142,559
CURRENT ASSETS f
(a) Inventories 10 367,972 321,324
(b) Financial Assets
(i) Investments -
(i) Trade receivables 1 181,236 145,817,
(iii) Cash and Cash Equivalents 12 281 558
(iv) Bank Balances other than (iii) above 13 2,501 2429
(v) Loans 14 1,078 324
(vi) Others - -
(e) Current Tax Assets (net) - -
(d) Other Current Assets 15 49,390 5-6_.0')-)
TOTAL CURRENT ASSETS AT 602,457 526,05
TOTAL ASSETS — AT o 762,131 569,810

C.‘t _




IL. |[EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 16 100,000 25,000
(b) Other Equity 17 152,537 90,520
TOTAL EQUITY 252,537 115,520,
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 18 89,755 212,379
(ia) Lease liabilities : g
(ii) Trade payables (A+B) - -
(A) Total outstanding dues of micro enterprises and small - -
enterprises
(B) Total outstanding dues of creditors other than micro - -
enterprises and small enterprises.
(iii) Other Financial Liabilities (other than those specified in - o
item(b), to be specified)
(b) Provisions 19 972 871
(c) Deferred tax liabilities (net) 20 - 8,151
(d) Other non current liabilities
TOTAL NON CURRENT LIABILITIES 90,727 221,402
1. |CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 21 215,187 205,150
(ia) Lease liabilities - -
(ii) Trade payables (A+B) 2 117,011 80,600
(A) Total outstanding dues of micro enterprises and small
enterprises 26,004 24,296
(B) Total outstanding, dues of creditors other than micro 90,947 56,304
enterprises and small enterprises.
(iii) Other Financial Liabilities (other than those specified in 12,513 15,381
item (C) .23 e
(b)Provisions 2 T 10934 11,360
(c) Other current liabilities 25 38,545 6,574
(d) Current Tax Liabilities (Net) 2% 24,677 13,823
TOTAL CURRENT LIABILITIES 418,867 332,888|
TOTAL EQUITY AND LIABILITIES 762,131 669,810|
The Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date.
Apollo Techno Industries Limited
For and On behalf of the Board
\M =
CA Dhruv N Sheth Rashmikant Patei Parth Patel
Partner Director Managing Director
M. No.:173704 DIN : 00093929 DIN : 07131930
Place: Ahmedabad Place: Mehsana Place: Mehsana
Date : 10/06/2025 Date: 10/06/2025 Date: 10/06/2025
O‘uf)}
Alpeshkumar Parmar Maulikkumar Bhat!
Company Secretary CFO
M.No.: A62846 Place: Mehsana
Place: Mehsana Date : 10/06/2025

Date : 10/06/2025




APOLLO TECHNO INDUSTRIES LIMITED
(Formerly Known as Apollotechno Industries Private Limited)
CONSOLIDATED STATEMENT OF PROFIT & LOSS
(All amounts in T Thousands, unless otherwise stated)

Particulars Note | For the year ended on | For the year ended
No. 31/03/2025 on 31/03/2024
I|Revenue from Operations 27 991,409 689,767
11| Other Income 28 5,213 3,051
I TOTAL INCOME (I + II) 996,622 692,818
IVIEXPENSES
Cost of Materials Consumed 29 555,608 541,856
Purchases of Stock-in-Trade 30 110,000 -
Changes in Inventories 31 5,341 (45,674)
Employee Benefit Expenses 32 63,070 55,141
Finance Costs 33 26,426 25,692
Depreciation and Amortization Expenses 34 9,889 9,810
Other Expenses 35 78,355 61,150
TOTAL EXPENSES (1V) 848,690 647,975
V |Profit / (Loss) before Exceptional Items and Tax (III-IV) 147,932 44,843
VI1|Exceptional Items - Loss / (Gain) 36 (2,045) 856
VII|Profit / (Loss) before Tax (V-VI) 149,978 43,986
VIII|Tax Expense (i+ii) 12,632 11,640
(i) Current Tax 37,385 12,653
(ii) Tax Expense of Earlier Years - (96)
(iii) Deferred Tax Expense/ (Income) (24,753) (918)
IX| Profit/ (Loss) for the period from Continuing Operations(VII 137,345 32,347
Vi
X |Discontinued Operations
Profit/ (Loss) from Discontinued Operations - -
Tax Expense of Discontinuing Operations - -
XI|Profit/(Loss) from Discontinued Operations (after tax) - -
XI1| Profit(Loss) for the Period(IX+X1) 137,345 32,347
XIII|Other comprehensive income
(A). (i) Items that will not be reclassified to profit or loss 438 2
(ii) Income tax relating to items that will not be (110) (240)
reclassfied to profit or loss
(B). (i) Items that will be reclassified to profit or loss: : A
(if) Income tax relating to items that will be - -
reclassfied to profit or loss
XIV | Total Comprehensive income for the Period (XII + XIII) 137,018 32,587
XVI|Earnings per Equity Share (for continuing operation)
Nominal Value Per Share 10 (Previous Year ¥10)
Basic 13.70 3.26
Diluted 13.70 3.26

The Notes referred to above form an integral part of the Statement of Profit and Loss.
As per our report of even date

For, Dipal R. Shah & Co.
Chartered Accountants
FRN : 126576 W

—IO.N4

Apollo Techno Industries Limited
For and On behalf of the Board

CA Dhruv N Sheth Rashmikant Patel Parth Patel
Partner Director Director
M. No.:173704 DIN : 00093929 DIN : 07131930
Place: Ahmedabad Place: Mehsana Place: Mehsana
Date : 10/06/2025 Date: 10/06/2025 Date: 10/06/2025
Alpeshkumar Parma: Maulikkumar Bhatt
Company Secretary CFO
M.No.: A62846 Place: Mehsana
Place: Mehsana Date: 1 0/06/2025

Date: 10/06/2025




APOLLO TECHNO INDUSTRIES LIMITED
(Formerly Known as Apollotechno Industries Private Limited)
CONSOLIDATED STATEMENT OF CASH FLOWS

{All amounts in T. Thousands, unless otherwise stated)

Date: 10/06/2025

Particulars For the year ended on 31/03/2025 | For the year ended on 31/03/2024
A. Cash flows from operating activities
Net Profit / (Loss) before tax 149,978 43,986
Adjustments for:

Depreciation and amortization expense 9,889 9,810

Finance costs 26,426 25,692

Dividend Income (15)) (15)

Loss/ (Profit) on sale of property,plant and equipment (53) (54)

Asset Written Off 3 -

Unrealised Foreign Exchange (1,782) (459)

Re-measurements of the defined benefit liabilities (before tax effects) (438). -

Sundry balance and Provision written off (1,854), 32,204 (174) 34,801
Operating cash flow before changes in working capital 182,182 78,787
Changes in working capital:

Inventories (46,648) (20,521)

Trade receivables (32,529) (1,588)

Trade payables 35,965 (18,300)

Short Term Borrowings 10,037 101,792

Provisions (320) 3,603

Loans and Advances (7.311) 23

Other financial and non-financial Assets (74) (186)

Other financial and non-financial Liabilities (2,869) 5491

Other Current Assets 8,203 (9.322)

Other Current Liabilities 31,970 (3,874) (2,653) 58,529
Net cash generated from operations before tax 178,308 137,317
Net income tax (paid) / refunds (26,532)| (1,758)
Net cash generated from / (used in) operating activities (A) 151,776 135,559
B. Cash flows from investing activities
Purchase of Property, plant and equipment and capital work in progress (3,007) (3,563)

Proceeds from sale of property plant and equipment 175 816
Purchase of intangible assets (399) (750)
(Purchase) / sale of non-current investments (15) 8,984
Dividend received 15 15
(3,231 5,502
Net cash flow from / (used in) investing activities (B) (3,231) 5,502
C. Cash flows from financing activities
Proceeds from borrowings . q
Repayment of borrowings (122,624) (114,077)
Interest and other finance charges paid (26,426) (25,692)
(149,050 (139,765},
Net cash (used in) / g d from fi ing activities (C) (149,050) (139,769)
Net increase /(decrease) in Cash & cash equivalents during the year (A+B+C) (506) 1,292
Add : Cash and cash equivalents as at the beginning of the year 3,287 1,995
' 2,781 3,267
Apollo Techno Industries Limited
For and On behalf of the Board
) gfl- 1
Rashmikant Patel Parth Patel
Director Managing Direc'or
DIN : 00093929 DIN : 97131930
Place: Mehsana Place: Mehsana
Date: 10/06/2025 Date: 100062025
Alpeshkumar Parmur Maulikkumar Bhatt
Company Secretary cro
M.No.: A62846 Place: Muhsuna
Place: Mehsana Date: 10/06,2025



APOLLO TECHNO INDUSTRIES LIMITED
(Formerly Known as Apollotechno Industries Private Limited)
(All amounts in T. Thousands, unless otherwise stated)
Statement of Changes in Equity for the period ended on 31st March, 2025.

A. Equity Shares Capital

Particulars As at 31st March,2025 As at 31st March, 2024
Amount () Amount (3)

Balance at the beginning of the reporting Period 25,000 25,000
Changes in Equity Share Capital during the year due to bonus 75,000 -
1ssue
Balance at the end of the reporting Period 100,000 25,000
B. Other Equity

Reserves and Surplus ]

General
Particulars Capital Reserve and | Total other
‘ Reserve Retained Equity
. Earnin

Balance as at 1st April, 2023 (A) - 56,645 56,645
Additions during the year:
Profit for the Year - 32,347 32,347
Item of Other Comprehensive Income not routed through -
Profit & Loss 1,288 1,288
Other Comprehensive Income for the year, net of tax 5 240 240
Total comprehensive income for the year 2023-24 (B) - 33,874 33,874
Reductions during the year:
Dividends - - -
Total (C) - = 2
Balance as at 31st March, 2024 (D) (A+B-C) - 90,520 90,520
Additions during the year:
Profit for the Year - 137,345 137,345
Other Comprehensive Income for the year, net of tax - (328) (328
Total comprehensive income for the year 2024-25 (E) = 137,018 137,018
Reductions during the year:
Bonus Shares Issue - 75,000 75,000
Dividends : - 5
Total (F) = - -
Balance as at 31st March, 2025 (D+E-F) - 152,537 152,537

As per our report of even date

For, Dipal R. Shah & Co, Apollo Techno Industries Limited
Chartered Accountants . For and On behalf of the Board
FRN : 126576W u/
IO N / g e
o
CA Dhruv N Sheth Rashmikant Fatel Parth Patel
Partner Director Maraging Director
M. No. : 173704 DIN : 00093929 DI™ : (7131930
Place: Ahmedabad Place: Mehsan: Place: 'Mehsana
Date: 10/06/2025 Date: 10/06/2025 Date: 10/06/2025
Alpeshkumar Parmar Maaulikkranar Bhatt
Company Secretary CFC
M.No.: A6284¢ Plas: Mehsana
Place: Mehsana [ate: 10/06/2025

Date: 10/06/2025




















































































































































