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.I'O'I'TIE 
MEMBERS OF

COMIJR I]QUIPMENT PRIVATE LIMTTED

ItIPoR'l' oN T'lItr AUDI'I' oF FINANCIAL s'I'AT'tiMEN.r.s

\\'tr Il'rVc r.ttrtlitecl the standalone [inancial statertrcrrts of CON,I]1R ]reUIpNII:N-I
I']RI\"'\'['11 LIi\II'|ED (f[e cgmpany), which comprise the Balancc Shcer as ar 3],r \l;rrc6,
2022' thc statement of Profit aucl Loss for thc year then enc]ccl on 31,t N,larc5, 2022 a.tl at.tott's to financial statenletrts, incltrcling a surnmary of significant acc.ur-rLi.11 p.licics
.l llrl otltcr expla lta tory i rrfornta tio..

lrt oLtt'tlp'rittirltl atrr-1 to the bcst of our inform;rtion arrcl accor.rling to thc cxprl;11.11ie,.,,
r;it'clt tcl tts, tlle fillarrcial statements give the ir-rforrlaLion.e.1.,i,.u.-l b1,t6c Co.rparrics
'\ct,2013 (thc "Act") irr the nrar"lner so lcquireci arrcl 1;ive a trtrc irrcl fajr yig' i.
conf'ornritY w'ith the accountirrg principles gcncralll, accepteci in Iltlia:

(a) Irrtllccaseof tlte[]alartccshcet,of thcstatcof affairsof theCon-rpanvastrt3l,r
l\larch,2022;

(b) In thc casc of the Statement of Profit auci l-oss, of thc loss of thc Conrpranv for
the year cnclerl on that datc;

RASIS ITOR OPINION

\\jt'cotltluctt'tJ ottr attdit of the stanclalonc firrarrcial statcntcr-rts in accorrlance n,ith thc
Starrtlards ott r\urlitirrl; (SAs) spccificcl unclcr scction 1-13(10) of thc (iornp.r.rnics r\ct,
2()13. Otlr rcsponsibilities unrler those Star-rclarcls are furthe.r rlescril-rerj in thc Artditor.'s

/i('.sl)()/r-sr17//itics .for tlrc Audil o.f tlrc [itrutrcitl Stntcntcttts scction of our rcport. \\'r: artr

itrrlcprt'nrlcnt clf the Companl, in accorclance n,ith thc (-orir o.l'L.tltics issrrcri br,thc
lnstittrtc oi Chartcrccl Accountarrts oI Inc]ia toge.the.r w,ith the ctlrical rcqrrirt-.nrcrrts that

.rre rclcvant to clur audit of the stanrlalone finaucial statt,nrcnts urlrlt'r'thc provisions oi
tlrr,(-onrl'r,.rrrirts r\ct,2013 antl thc Rulcs thcreunclcr', anrl u.,u havtl l'trliillcrl ()rn'()thu'

r,tltical lcsponsiLrilities in accorrlancc u,ith thesc rcrluircnrcrrts artil thc (-orlc ol'I:thics.

\\'c bclicvc that tl'rc auciit cvicictrce ci is sufficient anr.1 appropriatc t()

ncial statenretrts.providc a basis for our opiuion on

DIPAL R. SHAH & CO.
Chartered Accountants
507, Mauryansh Elanza, Nr. Parekhs Hospital, Shyamal Cross Road, I
Satellite, Ahmedabad - 380 015. Phone : 079 -29606425, 40053654. I
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IlMPIln SIS OF MATT'ER

\'Vc tjrarv aLtcntion to note rro. 2 to the financial statements; the compan\/'s net rvortlr is
fttllv crorlecl and tlrecompany has made a Loss of 7 261- (ln 000) for thc financial vear
2021 - 22 anrl conlpalry is running its business actirrities through ultsccLtrecl long-tern'r
borrowings from Directors. Considering the matters sct out in the saicl note, this
f'inartcial statcmeut is prepared on a goirrg corlcent basis. Our opinion is not qualified in
rcspr..ct of above matters.

R IrS PO N S IIJ ILI'IY OF MANAG ITMENT FOR THIi trl NANCIA L ST'A'rE M trN'l'S

'l'hc Contp'riln1,'q Iloarcl of Directors is respolsiblc for tfic matters statccl irr sectiglr 134(5)
of the Cornparries Act, 2013 ("the Act") with rcspcct to the pre.paratiorr of tl.rcsc
stanrlalonc finarrcial statements that girze a true anci fair rrien,of thc firrancial p':ositictr-t,
[irrancial pcrformance, of the Comparry in accorclance n,ith t]re accounting principles
llcrrorallv acccptecl in lrrdia, including the accounting Standarcls spccifit-.d unclcr st:ction
133 of the Act. I'his responsibility also includes maintenance of adccluatc ac-countinl;
t'ccot-cls itt accorciance with thc provisions of thc Act for safclluarciinll of thc asscts oi thr.
(-ottt1.-r;'tnt'.rtrtl for preventing anc-l cletectirrg frauds anr'l othcr irrelltrlaritics; sclt:ction
ctntl applicatiorr o[ appropriate accounting policies; nrakinl; jurlgmcnts ancl cstinratcs
th,rt arr: rcasonablc and prudent; ancl clesign, implemeutatiorr anrl maintcnancc oi
arlcrlut-ttc intcrnal financial corrtlols, that were operatirrg cffectivc.ll, for crrsuring thc
accLrracv ancl completeness of thc accounting records, rclevant to thc'prt-.paration arrcl

l-rlcscntirtiou of thc financial statement that give a h'uc ancl fair' \,ic'w ancl arc frcc fronr
nr;iLcrial misstatcment, whether c-lue to fraud or error.

In prrgp;1fing the finarrcial st'at'ements, nlalragemc'nt is responsiblc for assc'ssitrg thc
(-onrpanv's ability to continue as a going corlcenl, disclosing, as applicablc, mattcrs

rclatccl to goirrg concLrnl and usirrg the going collcem basis of accoutrtitrg ttllless

rlt?tnagontent eithcr intends to liquiclate the Company or to cease' opcrat'iotts, or has t'to

rcalist.ic alternativc but to do so.

'l-hpsc Iloarc'l of Directors are also rcsponsiblc for ovcrsecing tlrc comPtlll\"s [intrrrcial

rcportiug proccss.

AUI)I'fORS' RESPONSIBILITY FOR AUDIT OF I]INANCIAL S"I'A'TEMEN S

Otrr olricctivc are to obtain reasonable asslrlance about whether the firrar-rcial statcrnettts

as a n,h6le are free from material misstatement, whether clue to fraucl ol' crror, atrcl trl

issrr. a. auclitor's report that inclucles our opirriort. Reasonable asstlrallcc'is a lrigh lcVcl

.f ,tssLrra.cc, but is not a guarantce that an auclit conclucte'cl itl accorclance lvitl-t

Standarrls of Atrcliting will alrvay

\,lisstatcnretrts catr arise from fraud

s cletect a material misstatcntcut n'ltetr it cxists'

or in the aggregate, theY coulcl

ilcr:isiotts of ttsers taken on the bar

ted to ittflue'nce the c'cotrtlt'nic

C

ancl arc

lstatenrctrts

con sicl crccl nr a tc'r i a I i lt, i rl d i v i cl tr a I I v

bly
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r\s p611[ of an audit in accordance with Standards on Aucliting, we exercise profcssional
judllment anci maint'ain professional skepticism throughor"rt the audit. We also:

Idcrrtifi' anrl assess the risks of matcrial misstatcnrent of the Stanclalonc Irinancial
St,rtt'nrctrts, r.t,hether due to fraud or Lrrror, clesign ancl pcrform auclit proccclurcs
rt's1,'ronsivc to those risks, ancl obtain auclit evidence that is sufficient antl app'rropriate
to p'rt'orricle a basis for our opinion. The risk of not de.tccting a matcrial misstati:rnetrt
lcsultinll fronr fraucl is higher than for orre resulting from crror, as fraurl nrav involve
t;ollusiotr, [orgery, intentional omissious, misrepresentations, or thc overriclc c'ri

Ilttcnral control

o Ohtain trn unclcrstancling of intemal control relevant to thc atrciit in orcler to clcsigrr
aurlit pr'ocorlures that are appropriate in the circumst'ances. Unr'ler Sr:ction la3(3)(i) of
lltr- ,\ct, wc are also responsible for expressing our opiniou on rvhethcr the Courparnv
lras aclecluatc internal financial conhols with reference to firraucial staternents in place
and the opcrating effectiveness of such controls.

o l',r,aluatc'thc'appropriateness of accounting policies used anci the rcasorrablc.ness of
<rrrCourr[i119 cstinrates and relatccl clisclosurcs macle. bv manal;cmcr-rt.

o (-orrcllrrlc on the appropriateness of nranagement's usc oI the going col'rcL,nr basis of
;ri:counting ancl, basecl on the auclit evideuce obtained, whetlrcr a matr.rial unccrtaintl'
cxists relatccl to events or conditions that may cast significant rloubt on the
(lompanv's ability to continue as a going concern. If we concluclc. that a n-raterial

rrnccrtairrtl, exists, we are required to t{raw attention in our auclitors' rcport to thc
rclatcrl clisclosures in the finar-rcial statements or, if such disclostrres arc inaclecluatc', to
nrolJifv our opinion. Our conclusions arc basecl on the auclit evidctrcc obttrinccl r-rp to

tho tlatc of our auditors' report. Howcrrer, fufurc cvents or conclitions rna\r c;rusc the
(-on-rpanv to cease to continue as a going concern.

r Irvaluatc thc. ovcrall presentation, strucfure and contetrt of tl"rc'Finarrcial Statetrtc'l'tts,

inclucling the disclosures, and wl'rether the Financial Statcmerrts rept'cscttt thc

rrnrlr:rlvirr15 tlansactions and errcrtts in a mauner that achierres fair prc'sctttation.

RIipoR'f oN ol'HIIR LEGAL AND III1GULAT'OIIY nEQUIREMIINI'S

As rcrluirecl by Companics (Auditor's Report) order, 2020, issuccl bv a Ccntral
(lovcnrr1rc.nt of India irr ternrs of Sub-section (11) of section 143 of thc Cotllpanics

At:t, 2013, tl're coldition for applicability of it to Private I-imitetl Comparrv bt'ing

lot satisfiecl, the additional irrfornration as specifiecl in paragraph 3 ar.rd 'l ol' tho

()r(lcr. is not atrrrexed herewith as a part of Auclit report.

2. r\s rccluirccl by Section 143(3) of c rcport that

a) We have sought ancl

to the best of our ku

our audit.

fornratiott ancl cxplanatiolrs rt'hich

cr.

\ /erc\ llccossarv for the pr'trposc clf



b) Itr our opinion, proper books of account as require,t'l bv law havc l-rec.n

kept by the Company so far as it appears from our examination of those
books.

c) -flre 
Balance Sl'reet and the Statement of Profit clealt n,ith bv tl.ris Re;rort arc

in agreement with the books of account.

d) Itr our opinion, the aforesaicl financial statenrerrts contpll, rvith the
Accountiug Standards spccified under section 133 of the Act reacl r.vitlr
Rule 7 of Companies (Accounts) Rules, 2014.

c) On the basis of the written reprcscntat.ions rcccivecJ from tlte. clirectors as
trrr 31't March, 2022taken ou recorrl by thc Bclarcl of Dirt:ctors, nonc oi thc
clirectors is disqualified as on 31't March, 2022 from trcirrll appointccl as a
clirector in terms o[ Section 164 (2) of the Act.

0 With respect to aclequacy of Internal Finarrcial Controls ovcr firraucial
rc'porting of the company anci the operating cffcctivcrress of such controls,
the report on Internal Financial Control is not applicablc. to tlrc conrpanv
as pcr notification issued by Mitristry of Corporate Affairs (MCA) on [3th
June 2077 in aclclition to the Principal notification No G.S.R. 464(E) datcd
05th iune 2015; hence separate report on hrterrral F-inancial Contlol is not
attachecl to the Audit report,

g) Compauy being a privatc Iimited company, hence prorzisic-tr.r of scctiorr 197
re'lated to Managerial remuneratior.r is not applicable to thc col'npan\/
hcnce the same is rrot commcnted upon.

lr) With respect to other matters to be irrclucle.ci in r\r-rcJitor's Report in
accordance with Rule 11 of Companies (Auc-lit & Auclitors) Ilule.s, 201-1, irr

our opinion ancl to the bcst of our information arrr{ accorclitrg to
explanations given to us :

i. The Company has no pending litigations against it that coulcl
impact, its financial position.

ii. The company did not have any long ternr conh'act inclur{ing
derivative contracts for which there were any material foresceablc
losses; and

Thcre were no amounts which werc requiretl to be h'ansferrecl to
Inrrestor llciucatiort & Protection Func'l bt, thc. companv.

a) The managenrent has reprcserrtcrl that, to thc Lrest oi its
knowledge and belief, no func-ls l-ravc bccrt ac{r,anccc{ or loarrccl or
investecl (either from borrowecl funcls or any other sources or kinri
of funds) by the Company other pcrson or cutitt',
including foreign enti iarics"), with thc
understanding, whether rec

Inte.rmeclia l'), shall, whetlter
other pcrsons or entities irl

r othent,ise., that thc
tlv lend clr invest in

rt,hatsocvcr b1' or'

lY

on behalf of the Company ("

to or

ries") or pnrvitlc arn\

lll

.\
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guarantce, security or the like ol1 bchalf of the Ultimatc
Beneficiaries;

b) The marlagement has reprcsentecl tlrat, to tlre bcst of its
knowlccll;e ancl bclic.f, no funcis havc bccn reccivccl bv thc
Cornpany, from any persoll or entity, inclrrrling forc'i15r'r cntities
("Funding Parties"), with tl-re unrlerstancling, wl-rethcr recorrlecl ir-r

writing or otherwise, that the Comparry shall, whether, c'liroctly or
indirectly, lend or invest in other persons or entities iclentificd in
any manner whatsoever by or on behalf of the Funcling Parh'
("Ultimate Bc.r"reficiaries") or provide an)/ gllaralrt'c.c, sccLrrit], or thc
like on bchalf of the Ultjmate Be.neficiaries; ancl

c) Basecl orr such audit procedures that wcrc consiclerecl rcasonat-rlc

ancl appropriate in the circurnstauces, uotlting has corn(l to otrr
notice that has caused us to believe that thc representatiorrs uncJcr

sub-clause (a) arrd (b) contairr any material nrisstatement.

The Company has not declarecl or not paici any clivide.rrrl rluring
tl're year uncler review.

Iror, DIPAI- R. SHAII & CO.
Chartered Accountants
IiRN: 126576W

I)atc: 10/06/2022

Place: Ahnredabad

D R,
CA Dipal R. Shah

Partner
Menrbership No. : 119628

UDIN : 221 19628 AONUG Ir1 592



COMER EQUIPMENT PRIVATE LIMITED
BALANCE SHEET AS AT 31.03-2022

All amounts in I thousands, Unless otherwise stated

PARTICULARS NOTE
NO.

AS AT
314}m22

AS AT
31{'}2021

(1) SHAREHOLDER'S FI,JNDS

(a) Share Capital
(b) Reserves and Su.plus
(c) Money received against Share wara.ts
(d) Foreign Currency Translation Reserve

EOUITY AND LIABILITIES

I
2

1m
(204)

100

(178)

TOTAI t la+blc+d) (104) (78)
(2) SHARE APPLICATION MONEY PINDING ALLOTMENT

(3) NON CT,JRRENT LIABILITIES
(a) Long-TermBorrowings

@) Deferred Tax Liabitities (Net)
(c) Other Long Term Liabilities
(d) tnng-TermProvi8ions

3 6,550 6,550

TOTAT t {a+b+c+d, 6,550 6,550
(4) CIJRRENT LIABILMES

(a) Short-TermBor.owings
(b) Trade Payables

{i} Micro Enterprises and Small Enterprises

Iiil Other than Micro Enterprises and Sm-all Enterprises
(c) Other Curent Liabilities
(d) Short-Termhovisions 4 25 25

TOTAI { (a+b+c+d) 25
TOTAL t (1+2+3+4) 6,47 t 6,497

(a) Property, Plant and EquipmentB & Intangibi Assec
(i) P.operty, Plant and Equipments
(ii) Intandble Assets

(iii) Capital work-in-progress
(iv) Intangible Ass€ts under development
Non-Current Investments
Deturred Tax Assets (Net)
Long-Term loans and Advances
Other Non-Current Ass€ts

ASSETS
(1) NON CURRENT ASSETS

(b)

(c)

(d)

G)

5

5,479

600

TOTAI { (a+b+c+d+el 6,079 6,079
(2) CIJRRENT ASSE TS

(a) Curentlnvestlxents

O) lnventories
(c) Trade Recelvables

(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(0 Other Current Afsets

6

7 128

2.:'1

II

TOTAL ( (a+b+c+d+e+f) 392 418

TOTAr ? (1+2) 6,471 6,497

I

I

I

I

rI

II
Notes to Ac.ounts and Signifi.ant Accounting Policies

COMER EQUIPMENT PRN/ATE LIMTTED
Ior and on Behalf of Board

'r^J.tz (h & Q*ot__
Man julaben Rashmikant Patel
DIRECTOR
DIN:00401377

CA Dipal R Shah
Partn€r
MEM NO : 11!)528

D.te : 10.0Gm22
Place : Ahmedabad

1

Rashamikalt Haribhai Patel
DIRECTOR
DIN:00093929
Date : 1(HlG20:12
Place : Ahmedabad

I.

L'

5,479

600

291

1

9

DIPALRSHAH&CO.
Chartered Accountants
FRN : 125576W

,

:>.'R -eJt-
\
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All amounts in { thousands, Unless otherwise stated

In terms of our audit report attached
COMER EQUIPMENT PRTVATE LIMITED
Fo and on Behalf of Board

kant Haribhai Patel
ECTOR

-D ,<-R

Maniulaben Rashm ikant Pg2l::-
DIRECTOR /,,.?.:
Drllm4m377 //*trf

II?] \
\FL,'i-.&

CA Dipal R Shah
Partner
MEM NO : 119628

Date : 10-05-2022

Place : Ahmedabad

PARTICULARS NOTE
NO.

31-03-mZ2

FOR THE YEAR
ENDED ON

iI-03-2021

FOR TIIE YEAR
ENDEDON

A
I.

II.

Revenue from Operatione
(a) Sales of Producb
(b) Sales of Services
(c) Other Operating Revenues

Other Income

CONTINUING OPERATION

III. Totallncome(l+II)
EXPENSES
(a) Cost of Materials Consumed
(b) Purchase of Traded Goods
(c) Changes in Inventories
(d) Professional Charges & Direct Expenses
(e) Employee benefib expenses
(f) Finance Cost
(g) Depreciation and Amortization expenses
(h) Other expenses I 26

Total E nses 25 82
v.
vI.
vII.
vm.
D(.

x

e Exceptional and Extraordinary Items (III - IV)
Exceptional Items
Profit before Exkaordinary Itema and Tax(V-VI)
Extraordinary Items
Profit before Tax (PBT) (V[-VI$
Tar Expenses of Continuing Operations:
Current Tax (including Wealth Tax)
MAT Credit Entitlement
Taxes for Previous Years
Deferred Tax Expenses/ (lncome)

Profit befor (26\

(26)

(26\

(82)

(82)

(82)

Prof it/(Loss)f rom Continuing Operations (IX-X) (261 (82)

B
B1
82
XII

Profit/(Loss) for the Discontinuing Operations
Tax Expense of Discontinuing Operations

DISCONTINUING OPERATI ON

Prof it/(Loss) from Discontinui ng Operations (B1-B2)
xIII Profit/(Lgss) for the Year (XI +XII) (261 (82)

xIv Loea per Equity Share

[Nominal value per share: t 10 (31 March 2021: {.10)]
(1) Basic
(2) Diluted

(2.6) (8.2)

r

I

II
DIN:00093929
Date : 10-062022

Place : Ahmedabad

COMER EQUIPMENT PRTVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE Y.EAR ENDED ON 91.09.2022

82

w.

xI.

i

iDIPALRSHAH&CO.
Chartered Accountants
FRN : 125576W
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COMER EQUIPMENT PRIVATE LTMITED

, (All amounts in ? thousands, Unless otherwise stated)
NOTE NO.1 SHARE CAPITAL
(A) Authorize4 Issue4 Subscribed and Paid-up Sha.e Capital and value per rhare

Reconciliation of number of shares o at

shareholder hol trrore than 5olo shares:

and at the end of the

c, F
1

C

PARTICULARS AS AT
374}2022

AS AT
37-0y2027

Authorized Share Capitil
10,000 Equity Shares of { 10 each

Issued & Subecribed Share Capital
10,000 Equity Shares of < 10 each

Paid-up Share Capital
Equity Shares of { 10 €ach

Calls Unpaid by Directors & other officers
Add: Equity shares fo eited (paid-up)

t00

100

100

100

100

100

TOTAI. ? 100 100

PARTICUI,ARS
FOR THE YEAR

ENDFD ON
31-03-2022

FOR THE YFAR
ENT'FD ON

31-03-2021
Number of Share Out6tanding as at the beginning of the year

Number of Shares Allotted as fully Paid-up Bonus Shares during year
Nutrber ofshares allotted during the year as fully paid-up
pursuant to a conhact without payment being received in cash
Number of shares allotted to employees pursuant to ESOps/ ESps
Nurnber of shares allotted for cash pursuant to public issue I

Number of shares bought back during the year

l0

10

l0

10

Number of shares 10 10

AS AT 31-0!2022 AS AT 31-0!2021

Claas of shares/ Name of shareholder Numb6 of
shares held

% holding in thet
alart of shares

Number of
shrr€s held

% holding in
thrt.lans of

6hares

Equity shares with voting dghts
Rashmikant H Patel

Manjulaben R. Patel
5

5

50.00%

50.00".4

5

5

50.00%

50.00'.'.

TOTAL .10
100"1, l0 't 000,;

;

Details of shares held

{

as at the end of the year

o

A



COMER EQUIPMENT PRTVATE LIMITED

Details of shares held at the end of the

NOTE NO.z RESERVES AND SURPIUS

NOTE NO.3 TONG.TERM BORROWINGS

PARTICTJLARS AS AT
3743-2022

AS AT
31-0&2021

UNSECURED LOANS
From Related Parties
Rashmikant H Patel 6,550 6,550

TOTAL < 5,550 6,550

\

12S

U
Shares held by promoters at the end of the year

Class of ShareyName of Promoterc No. Of Shares 'x of Total
Shares ar

7o Change
dudng the

2n21-22

Equity shares with voting rights
1 Rashhikant H Patel

Maniulaben R, Patel
5

5

50.00,70

50.00%
oo/o

oo/o

TOTAL 10 100.00'11,

(A) 2020-27

shares with vE

1 Rashmikant H Patel
Maniulaben R. Patel

5 50.0(P1,

50.00%
o"/^

orh

TOTAL 10 100.00,7, I

Particulars
AS AT

31-03-2021

AS AT

37-0$2022
Profit/ (Loss) for the period (178) (26\ (204)

TOTAL I (178) (26) (204)

2021-22
Opening Balance

Plofit / loss for the period
Less: Proposed Div. on Equity Shares

Tax on dist. Profits on Equity Shares

Transfer to Res€rves

Note

(26)

(178)

(26\

(82)

(sl)

(e4

TOTAL T (204) (u8)

-

-rc

S. No.

(A)

Additiotu during
the ye.r

freductionr
during the yea,

202G21



COMER EOUIPMENT PRIVATE LIMITED

NOTE NO.4 SHORT.TERM PROVISIONS

PARTTCULARS AS AT
31-0&2021

Provision For Audit Fees

Provision For Professional Fees

Provision For ROC Fees

10

5

10

10

15

25 25

NOTE NO.6 CASH AND CASH EQUIVATENTS

PARTICUTARS AS AT
314U2022

AS AT
31-0!2021

(A) Balances with Banks
HDFC Bank

(B) Caah in hand

18,r

80

213

80

TOTAT I 264 293
NOTE NO.7 OTHER CURRENT ASSETS

PARTICULARS AS A'I'
37-0U2022

ASAI
3-t-0!2021

Balance with Revenue Authority
CGST Receivable

SGST Receivable

CGST Credit Not Taken
Credit Not Taken

63

63

1

7

62

125

NOTE NO.8 OTHER EXPENSES

PARTICULARS AS AT
31-0y2022

AS AT
31-0&2021

Payment to Auditors
As Statutory Auditor
FIA Membership Fees Expense
Legal Expense

Liason Expense

ROC Filling Fees

Professional Fees

Trademark Expense

10

l1

5

l0

1

3

15

10

TOTAI- { 26 82
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AS AT
37-0}2022

TOTAI. -

TOTAI. { 128


