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INDEI'ENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
COMER EQUIPMENT PRIVATE LIMITED

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

We have audited the standalone financial statements of COMER EQUIPMENT

PRIVATE LIMITED (the Company), which comprise the Balance Sheet as at 31st

March,2023, the statement of proflt'a.rd Loss for ih" y"u. then ended on 31't March,

2023 and a notes to financial statements, including a sumrnaly of significant

accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the explanations

gir";,o'.rr, the financial statements give the information required by the-Companies

i-.,, ZOfg (tne "ect"i in the manneiso required and give,u tt-"".Td fair view in

conlormity with the accounting principles generally accePted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at

37't}t4,arch,2023;

(b) In the case of the Statement of Profit and Loss' of the loss of the Company

for the Year ended on that date;

BASIS FOROPINION

We conducted our audit of the standalone financial statements in accordance with

the Standards on Auditing (SAs) specified under section 143(10) of the Companies

Act, 2013. Our responsibiii'i"t otti"' those Standards are further described in the

Auditor,s Responsibilities for the Audit of tlu Finnncinl statements section of our report'

We are independent of the Company i" utto'du"t" *ith the Code of Ethics issued by

the Institute of Chartered Atto"tta'tts of India together with the ethical

,"qrir"*"rrt, that are relevant to our audit of the standalone financial statements

under the provisions of tl-re Companies Act' 2013 and the Rules thereunder' and we

have{ulfiljedourotherethicalresponsibilitiesinaccordancewiththese
requirements and the ;1; .; Ethiffi.";:':"[|: #tHI'ffffiJ:H:
obiained is suflicient and apprgpriateto provloe

standalonc financial statements / 1\r)
\/
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EMPHASIS OF MATTER

We draw attention to note no. 2 to the financial statements; the company's net worth
is fully eroded and the company had made a Loss of { 35/- (In Rupees Thousands)
for the financial year 2023 - 24 and company is running its business activities
through unsecured long-term borrowings from DLectors. Considering the matters
set out in the said note, this financial statement is prepared on a going concern basis.

Our opinion is not qualilied in respect of above matters.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section
13a(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, of the Company in accordance with the accounting principles
generally accepted in Lndia, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting faauds and other
irregularities; selection and applicadon of appropriate accounting policies; making
judgments and estimates that are reasonable and prudeng and design,
implementation and maintenance oI adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatemen! whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concem basis of accounting unless
mana8ement either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

AUDITOR'S RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objective are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fiaud or
error, and to issue an auditor's repon that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with Standards of Auditing will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are coruidered

material if, individually or in the aggregate, they could reasonably be expeced to

influence the economic decisions of users taken on the basis of these financial

statements.

As patt o{ an audit in accordance with Standards on Auditing, we

professional judgment and maintain professional skepticism throughout the a

We also:
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Identify and assess the risks o{ material misstatement of the Finarrial Statemslts,
whether due to fraud or error/ design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusiory forgery, intentional omissions, misrepresentations, or the override of
lnternal controls.

o Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 1a3(3)(i)
of the Ac! we are also responsible for expressing our opinion on whether the
Company has adequate intemal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

o Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exisb related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditorJ
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify ow opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditols report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation, sfucture and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
Presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) order,2020, issued by a Central
Govemment of India in terms of Sub-section (11) of section 143 of the
Companies Act, 2013, the condition for applicability CARO 2020 is not
satisfied, as the company is classified as small company {s 2(85) ot
Companies Aca 2013 amended by notification dated 1s February, 2021, the
additional inlormation as specified in paragraph 3 and 4 of the order is not
annexed herewith as a part of Audit report.

2. As required by Section 143(3) of the Ac! we report that :

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessa4r for the
purpose of our audit.

b) In our opinion, proper
kept by the Company
those books.

books of account as required by law have been
so far as it appears from our examination oI

\'/
Icc) The Balance Sheet and the Statement of profit dealt with by fiis

ar€ ln agr€ement with the books of acrount.
lc o!



d) In our opinion, the aJoresaid financial statements comply with the
Accounting Standards specified under section 133 of the Act read with
Rule 7 of Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors
as on 31d March, 2024 taken on record by the Board of Directors, none
of the directors is disqualified as on 31"t March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to adequacy of Intemal Financial Controls over financial
reporting of the company and the operating effectiveness of such
controls, the report on Intemal Financial Conhol is not applicable to
the company as per notification issued by Ministry of Corporate
Alfairs (MCA) on 13th June 2017 in addition to the Principal
notification No G.S.R. 464(E) dated 05th June 2015; hence separate
report on Internal Financial Control is not attached to the Audit report.

g) Company being a private limited company, hence provision of section
197 related to Managerial remuneration is not applicable to the
company hence the same is not commented upon.

h) With respect to other matters to be included in Auditor's Report in
accordance with Rule 11 of Companies (Audit & Auditors) Rules, 2014,
in our opinion and to the best of our information and according to
explanations given to us:

i. The Company has no pending litigations against it that could
impac! its financial position.

directly or indirectly, lend or invest in other persons or
identified in any maruter whatsoever by or on behaU

ll

lIl

lv

The company did not have any long term contract including
derivative contracts for which there were any material
foreseeable losses; and

There were no amounts which were required to be transferred
to Investor Education & Protection Fund by the company.

a) The management has represented that, to the b€st of its
knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or any other sources or
kind of funds) by the Company to or in any other person or
entity, including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that
the Lntermediary shall, whether, directly or indirecfly lend or
invest in other persons or entities identified in any marurer
whatsoever by or on behaU of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on
behatf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its
lmowledge and belief, no fi:nds have been received by the
Company from any person or entity, including foreign entities':t. 11:...
("Funding Parties"), with the understanding, whether
in writing or otherwise, that the Company shall, w
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VI

Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c) Based on such audit procedures that were considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
repres€ntations under sub-clause (a) and (b) contain any
material misstatement.

The Company has not declared or not paid any dividend during
the year under review.

Based on our examination which included test checks, the
company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across .rny
instance of audit hail feature being tampered with.

For, DIPAL R. SHAH & CO.
Chartered Accoun
FRN:125575W

tants
S

:P.il' L,r'''i

zfiteN

f
\c
t

Date: 29/05/2024

Place: A}rmedabad

CA Dhruv N. Sheth
Partner 'r:-=-:
Membership No.:773704
UDIN : 247737M8K_FIHN6256
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COMER EQUIPMENT PRTVATE LIMITED
BALANCE SIIEE-T AS AT 31{3-2024

(All amounts in ( tlrousands, Unleos otherwise stated)

PARTICULARS NOTE
NO.

AS AT
3143-2024

AS AT
311t3-2j]23

(1) SHAREHOLDm'S Fr.lNDt
(a) Share Capital
(b) Res€rves and Surplus
(c) Money received againrt Share warmlrb

E UITY LIABILITIES

Currencv TrarElation Reierve(d) r

100

(2e1)

100

(2s6)

rOTAl l la+b+.+d) (1el) (1*)
(2) SIIAXE APPLICAT1ON MONEY PENDINC ALLOTMENT
(3) NON CURRENT UABILmES

(a) Long-TerriBorrowings
(b) Defered Tax Liabilities (Ner)
(c) Other Long Term Liabilities

etm Provisions(d)

3 6,550 5,550

ToTAI t (a+b|.+d) 6550 65s0
({) CTJRRENT LIABILITIGS

(a) Sho*TermBorovrings
(b) Trade Payables

{il MiGo Enterprise6 and S,ma[ f:nbrpriEeg

{ii) Other than Micro EnterprGes and SD.ll Enterprtu€s
(c) Othe! Current Uabititi€s
(d) Short-Terml,rovisions { 25 25

I.

TOTAL { (a+b}c+d) 25 25
rOTAL t (1+2+3+4) 5,384 6419

ASSETS
(1) NON CT RRENT ASSEIS

(a) Property, Plant and Equiph€nts & Intangibl Assets
(i) Property, Plant and Equipme$ts
(n) htangible Assers

(iii) Capital wor&-in-progr6s
(iv) lntangible Assets under developmqlt

O) Non-Curent hveshreIlb
(c) Defu Tar( Ass€ts (Net)
(d) Lohg-Tsm t arrs and Advances
(e) Otler Non-Current Assets

(a) Curlent tnvestrnents
(b) Inventories
(c) Trade Receivables

(d) Ca6h .nd Ca6h Equivalmts
(e) Short-Term Loans and Advances
(0 Other Current Aisets

TOTAI. { a+b|a+d+e

TOTAI. (a+blc+d+e|0

TOTAL T 1+2)

(2) CURRTNT ASSE-rS

5

5,479

600

sAn
600

6,U9 6,U9

14',1

1b4l 203

1

II.

305 340
6,384 5,419

I

I

I

IINotes to AccountB and Sigrifi ting Policies

COMER EQUIPMENT PRTVATE LTMITED
For and on Behalf of Board

Haribhai Patel

L ,./J"!- m f2 +eL

DIPALREHAH&CO,
CharteaedAccountants .z
FRN : 12657Gw

t -a..J. /

-_P. N'rhr4s,l'
CA Dhruv N. Shet{i, ,r r

Partner \\

MEM NO; 17370{
Date | 29/OSl2gZ{ \:

Place : Ahredabad

9

1
I

(

DIN:(m93929
Date :29/O512024
PI.ce I Ahmedeb.d

Maniulaben Raehmikant patel
Director
DIN:00401377 K
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(AIl amounts in t thousands, Unless otherwise stated

In termE of orr audit report attached
COMER EQUIPMENT PRIVATE LIMITED DIPALRSHAH&CO.
F and on Behalf of Board Chartered Accountan

FRN : 126576W

1,"-l J"L- U Q teL .il,
CA Dhruv
Partner

tt.&
*'rF

r",.

kant Haribhai Patel

:fix)93929

Manjulaben Rashhikant Patel
Director
DIN:fiN01377

NOTE
NO-

31,43-2024

FOR IIIE YEAR
ENDED ON

3743-2023

EOR THE YEAR

A
I.

II

Xevenue from OPerations
(a) Sales of Products
(b) Sales of Services
(c) Other Operattng Revenues

Other Income

CONTINUIN G OPERATION

ITI. Tot6ltncome(I+[)
D(PENSES
(a) Cosr of Matedals Consumed
(b) Purchase of Traded Goods
(c) Changes in Inventorie6
(d) Professional Chargs & Dircct Expens€s
(e) Employee benefits expense$
(f) Finance Cost
(g) Depreciation and Amortizadon expenses
(h) Other expenses 8 35 52

rv Total Expenses 35 52

VL
vfl.
vm
x.
x

Profit before Exceptional and Extraordinary Items (III - tV)
Exceptional Items
Profit before Extraordinary Iteme and Tax(V-VI)
Extraordinaiy Items
Profit before Tax (PBT) (VII-YIID
Tax Expense. of Continuing Operations:
Currert Tax (including Wealth Tax)
MAT Credit Entidement
Taxes for Prcvious Years
Deferred Tax Experses/ (Income)

(3s)

(35)

(3s)

(sr]

(52)

(52)

)(I. Prof lV(Loss)f rom ContGrrirrg Operatlons (D(-X) (3s) (s2)

B
B1

B2
KI

Profiy(Loss) for the Dis.ontinuing Operations
Tax Expense of Discontinuing Operations
Profit/(Loss) from Diocontinring Operations (81-82)

DISCO G OPERATION

xIII +xIProfit/(Loss for the Year (3s) (s2)
xrv

[Nominal value per share: I 10 (31 Mareh 2023: t 10)l
(1) Basic
(2) Diluted

Loss per Equity Share

(3.48)

(3.48)

(s.24)

(s.24)

Date | 291052.024

Place : Ahmedabad

MEM NO : 173ru4
Daie '. 29N/2tr2E
Place : Ahmedabad

COMER EQUIPMENT PRTVATE LIMITED
STATEMENT Of PROFIT AND LOSS FOR THE YEAR ENDED ON 31.0}T24

)

PARTICULARS

I

I



COMER EQUIPMENT PRIVATE LIMITED
(All amounts in I thoue.nds, Unless otherwis€ stated)

NOTE NO.1 SHARE CAPITAT
(A) Authorized, I36ued, Subsrrib.d and Paid-u Shre and

(B) Reconciliation of numbei of shares at

' No. of Shaft6 Figure is not denominated by thousand.

(C) Details of shares held shareholder iol more than 5rlo shares:

+ No. of Shares Figure i6 not denominated by thousand.

and at the end of the

r)

cu

PARTICT,ILARS AS AT
31{&mA

AS AT
374ym23

Paid-up Share Capital
10,000 Equity Shares of { 10 each

Less: CaIs Unpaid by Directo6 & odrer office$
Add: Equity shares forfuited (paid-up)

Authorized Share Capital
10,000 Equity Shares of { 10 each

Issued & Sube.ribed Shate Capital
10,000 Equity Shares of {10each

100

100

100

100

r00

t00

TOTAL { 1m 100

PARTICULARS
FOR THE YEAR

ENDED ON
3t4r2ft24

FOR THE YEAR
ENDED ON
3143.2tr21

Number of Share OutEtanding as .t the beginning of the year '
add:
Number of Shares Allotted as fully Paid-up Bonus Shares during year
Number of shares allotted during the year as fully paid-up
pursuant to a contract witiout payment being Eceived in cash

Number of shares allotted to employees pursuant to ESOPS/ ESIS

Nu],lbe! of shar€s allotlEd for cash pursuant to public issue

L€aB:

Number of shares bought back during the year

10,000

10,000

'r 0,000

10,m0

Number of shares outstanding as at th€ end of the year 10,m0 10,m0

AS AT 31-03-2024 AS AT 3r-092023

Class of shares/Name of shar€holder
sha.es held

% holdint in that
da$ qf share6 shtres h€ld

'/o holdh6 in
that drsc of

share,

Equity shares with voting rightE
Rashmikant H Patel

Maniulaben R. Patel

5,000

5,000

50%

50%

5,000

5,000

50%

50%

TOTAL 10,0m 100,% r 0,fit0 10{}70

ffi.
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COMER EQI.]IPMENT PRIVATE LIMITED

Shares held by promoterE at the end of the year

S, No. Class of ShardName of Promotels No. Of Shares
% of Total

Shares

% Change
durinB the

(A)
Equity 6h.re6 with voting rithts

2tLt24

7 Rashmikant H Patel
Maniulaben R. Patel

5,000

5,000

s(P/"

il%

TOTAL 10,000 10fl6

(A) mz2_23
Equity shares with voting rightt

1 Rashmikant H Patel
Manjulaben R. Patel

5,000

tmo
50%
5e/"

TOTAL 10,m0 100P/o

Detail6 of shares held at the end of the

' No. of Shares Figure i6 not denominated by thousand.

NOTE NO.3 LONG.TERM BORROWINGS

NOTE NO.4 SHORT-TERM PROVISIONS

PARTICUI,ARS AS AT
374vW24

AS AT
314v2,23

T'NSECURED LOANS
From Related Parties
Rashmikant H Patel t5s0 6,550

TOTAI. T 5,550 6550

PARTICULARS AS AT
3743-2ffl4

AS AT
31-0&20i13

Provision For Audit Fees

Itovision For Bolesioral Fees

hovision Fo. ROC Fe€s

10

5

10

10

5

10

TOTAI. I L5 L5

?

o
C>, l'o

Particulars
AS AT

31-03-2(Zl

AdditionB durint
th€ ye.r

Deductions
during the year

AS AT

n&ana
Profiy(Lo6!) for the period (2s6) (35) (291)

TOTAL t (256) (3s) (2e1)
Note:

Opening Balance

hofit / loss for the period
Less: Itoposed Dv. on Equity Shares

Tax on dist. Plofits on Equity Shares

T.an6fur to Reserves

2023-24 2M2-2i

(3s)

(2s6)

(35)

(s2)

(2M)

(s2)

TOTAL I Qel) (56)

t

NOTE NO.2 RESERVES AND SURPLUS



COMER EQUIPMET{T PRIVATE LIMITED

TY BI- ASSEISNOTE NO.5 PROPER PLANT AND EOUIPMENTS &

ITOPER'I"Y. PI,AM AND EOUIPMIN]S

Sr.
CROSS ELOCK AT COST DF,PRFCTATION NFT BLOCK

u'w2023 14Tm2A m-w?!23
DutnS the Dtring th.

31.4t UzA o7-w202,
Dui.E Duri.t

n4T20A m+m23 314}?024

I land 5,479 5.179 5,179

Total{ 5,479 i,479 5,479 4,479

m 5 Fg E@I EE ru- ruru
GROSS BTOCK AT COST DEPRECIATION Accumulated lmpaiment NEI BIOCK

&.

m&mz1 31{},)24 m.o&m2!
Duing th€ Duiry th.

314r2o2./l o1{l-2tL'
DuinS DuinS

314rm24 m44202t 3t{3-2{t2A

I Computer Sottware 600 60{} 600 t00

Toial{ 600 t00 600 r,lt0

600 600 600

-DE
I

ffi

\O
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COMER EQUIPMENT PRIVATE LIMITED

NOTE NO.5 CASH AND CASH EQUIVALENTS

PARTICULARS AS AT
31{)}202A

AS AT
314}2U23

(A) Balance6 with Bankr
HDFC Rank

(B) Cash in hand

15,1

10

1

10

TOTAI. { 154 203

NOTE NO.7 OTHER CURRENT ASSETS

PART]CULARS AS AT
31-4ym24

AS AT
31-03-202t

Ealance with Revenue Authority
CCST Receivabte

Receivable

Advance to Supplier
Mu kesh H Shah

70

70

,l

68

68

1

TOTAI I 141 137

NOTE NO.8 OTHER EXPENSES

d

,:0,,

o
(f

(-)
t:-

AC

PARTICULARS AS AT
31432024

AS AT
31{}2023

on Tm
Filling Fees

Fees

Payment to Auditors
As Statutory Alditor

Trademark Expense

Rates and Taxes

r0

ll
10

10

25

0

TOTAL I 35 52



COMER EQTJIPMENT PRWATE LIMITED
NOTE -',9'120lr20z4

Notes to Financial Statement6 for the year ended on 31{}2(124
(All arnounts in t Thousands, unless otherwise etated)

A Corponte Inforrution :

Comer Equipmant Private Limited ("the company") incorporated in India on June 09,2016 under the
provisions of the comPanies Act,2013. The Company has intention to cairy on business o{ manufacture,
import , export, buy , sell and deal in all kind of construction & material handling equipment for all trades
and industries.

I CONVENTION
The finarcial statements are Prepared under the historical cost convention in accordance with applicable
accounting standard and requirement of the companies Ac! 2013, generally accepted accounting Principles
(GAAP), Guidance Notes issued by the ICAI and the practices prevalent in the lndustries in lndia.

All assets and liabilities have been classified as cutrmt or non-ctrrrmt as per the Company's operating
cycle and other criteria set out in the Schedule Itr (Division I) to tlle Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose

of current - non-current clasaification of assets and liabilities.

II GOING CONCERN
Company has not com-menced its operations, moreover company has not done any business activity
during the year but the management of the company is ptanning to conduct business activity in near
futute, Hence managemert has prq>ared the Financial Statements on Going concern basis. Management
has no plans to dose the company or business in t}te near future.

Itr BASIS OF ACCOTJNTING;
The company gmerally follows the accrual system of accounting and recognizes income and expenses on
accrual basis.

IV PROPERTY, PLANT AND EQI,IIPMENT:
CoErpany has stated ltoperty, plant and equipment at its eost at the balaflce sheet date

V DEPRECIATION AND AMORTIZATION:
Tangible Assets :

Company do not possess ary depreciable hoperty, plant and equipment.

lntangible Asset6 :

Company possess an Software as an tntangible asse! but the company has not put to use such intangjble
asset upto the date.

VI FOREIGN CURRENCY TR,ANSACTIONS :

Foreign Currency Transactions are recorded at exchange tates prevailing on the date of transaction.
The difference between the actual rate of realization and the rate on the date of transaction is charged to
or credited to the Prcfit & l,oss Account
Monetary Assets and liabilities denominated in foreign currencies as at the balance sheet date ot at the
time of setdement are kanslated into Indian rupees at tle exchange rates as on that date. The resultant

., .1
(\
t{

I
exchange difference are recognized in statement of Profit & I-oss

DAC

9 SIGNIFICANTACCOL\ITINGPOLICIES:

I
/i:
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COMER EQUIPMENT PRIVATE LIMITED

VII DEFFERED TAX ASSETS:
Provision for current tar( is requted to be made on the basis of estimated taxable income for the period in
accordance with the provision of the Income Tax Act, 1961. Deferred tax is recognized, subject to
ccmsideration of prud€srcq on timing differences hwee'r taxable incone & aceounting incorne for the
period that originate in one period & are capable 9f reversal in one or more subsequent periods. In the
opinion of the managemmt, there are no such activities or events or exp€nses oi income which can result
into deferred tax liability or assets. ln the opinion of Board of Directors, there is no virtual certainty that in
future there will be sufficient taxable income against which such loss car be set off- Hmce, the provision

for Herred tax assets has not been made in books of accounb.

VIII IMPAIRMENT OF ASSETS:

Company do have Property, Plant ard Equipmmt but ther€ are no ohervable factors resulting to
impairment.

D( REVENT'ERECOGNTIION:
Company has not yet commenced any business operations-

X PROVISIONS & CONTINGENT UABILIIIES :

A provision is recognized when a company has a preserit obligation as a result of past everts and it is
probable that an ou(low of resources will be required to setde the obligation, in respect of which a reliable
estimates can be made. hovisioru are not discounted to the present value and are determined based on
best estimate required to setde the obligation at the balance sheet date.

A disclozure oI contingent liability is made in the fomr of foot notes to tlle accounts wh€n there is a

posEibility of obligation that may or may not require an outflow of the resources . Where the possibility of

requfueme(rt of ouulow tesource is remote to setde the obligation , no provision or disc-losure is made.

)(I ACCOI,JNTINGESTIMATES:
The presentation of Finarcial Statements requires estimates and assumptions to be made and that effect &e
reported amount of assets and liabilities on the date of financial statements and the reported amount of
revenue and expenses during the reporting period. Diflerence between the actual result and estimates are

recognized in the period in which result are krown or materialized.

)(II EMPLOYEE BENEFITS :
Company does not have Liability towards Provident Fund, Gratuity, Bonus or Leave Encashmqrt h€rrce no

provision thereof has been made.

)oII CASH AND CASH EQUWALENTS:
Cash and C-ash equivalents include Cash on hand and Balanc€o with bank.

)(Il/ EARMNGS PER SHARE:
Basic eamings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the penod. Eamings
considered in arertaining the Company's eamings per share is the net profit for the period after deducting
prefermce dividends and any attributable tax thereto for the period. The weighted average number of
equity shares outstaading during the p€riod and for all periods presented is adiusted for events, such as
bonus shares, other than the conversion of potentiat equity shares that have changed the numb€r oI equity
ohares outstandin& without a corresponding change in resources. For the purpose of calculating dilud
eamings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period is adiusted for the effects of all dilutive
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1 Previous Year figures have been rewotked regrouped, reatranged & reclassified wherever it was necessar1r
in order to make it comparable with current year p.es€ntation.

The company's net worth is fully eroded and the company has made a Loss of t 35 /- (Rupees in
Thousands) for the financial year 2023 - 24 and company ir running its business activities tfuough
uns€cured long-term borrowings from Diiectors. company has not done any business activity duing fte
year but the managedreart o, t}le cqmpany is planning to cqnduct business activity in near future. Hence
maragement has prepared the Financial Statements on Going concem basis.

3 As inlormed by the company shce there was no liability for Gratuity, leave Encashment and Bonus. Hence
no provision for the same has been made.

4 There is no Contingent liabilities

5 ln the opinion oI the Board of Dtectors, the current assets, loans & advances are approximately of the
va.lue stated, if realize in ordinary course of business; tie prolrision for a1l known liabilities &
dePreciation are adequate & not in excess of the amount reasonably considered necessary; No personal
Expenses have been chatged to Revenue.

6 As per the management's view there is no Virtual Certainty of resultalt profits in future hence

management ie of the oPinion that there i6 no n€€d to create ary Def€rred tax A€sets during the year.

7 Under Mcro Small Medium Enterprise Aca 2006, A company is required to disclose the details of
outstanding pa;mrmt due to Micro, Small & Medium Enterprise Creditors. As per the information and
explanation provided to us and based on verification of details provided, compary does not have any
amount outstanding for MSME zupplier for more tlran ,15 days as at 31st March 2024.

8 The company has not done any business activity duning the year under review, company has only incurred

the expenses which are administrative or legal in nature which is shown under other expers€s. i--==: i:-\

9 During the year under review, there was:
a) No remittance in foreign currency on account of dividend_
b) No Expenditule in foreign currmry.
c) No Income in foreign currency.

f

1O NOTTS ON ACCOUNTS:
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10. Additional Regulatory Requirement

(i) Titlc deeds of Imnovablc Prop€rq/ not held in namc of the Compar5/
Company does not have any immovabte propertv which is not held in the narne of the company.

(ii) Revatuarion of Prcperty, Pla and Equipm€nts
CoErpany tlas not done any revaluation of pioF.ty, plant ar|d equipment during the year.

(iii) Loan8 granted to Promot€r6, Dilector6, KMpe and Related parties
Company has not Granted any loans to homoters, DirectoF, KMps and Relad parties during the year.

(iv) Details of Benarni hoperty Held
No proceedings have beea initiated or Fnding aFinst the company for holding any benami p.operty unde. fie Bstami Traruactions

(Prohibition) AcL 1986 (45 of 1986) and the rules made Sereunder, hence the company has nothing to dis.lo6€ und€r that aspecl

(v) Borowing from Banks or Financial Institutions
Company has not taken Working Capital Loan from any Bank.

(vi) Wilful Defaufter
Company has not been declared wilful defautter by any Bank or Financial Institution other lende.

(vii)Registration of charges or eatiefaction with Registrar of Companies
CoFpary dees 4ot have any charges or satisfactiqn which are yet to be tegistered with Regirtrer of cgmpanies beyond the st tutory
period.

(viii) Compliance with number of layers of Companies.
ComPany does not have any subsidiarv. hence there is no question of compliance with number of layers of companies.

Ratios

Note 1 : ComPany has no Opelating Profits at the same time cohpany does not have any fixed comanitkd finance cost so debt service
coverage ratio is not calculaH and disdosed.

Note - 2 - Company has not generaH any revanue during the year under Eview. He'lce Inventory Tumover Ratio, Trade Re(fivable

Tumover Ratio, Trade tr ayabte Tumover Ratio Net Capital Tumover Ratio and Net profit ratio is not calculaH or disdc€d.

Note - 3 - Refun on capital employed and Retum on equity ratio and is not calculated as company has not done any business dudng

the year under review and has incurred only adfilnistrative co6t during the year.

Note - 4 - Retum on inverterint is not calculated as company has not made any investment during the year under review.

Note No. 1 : Current Ratio Current Assets Current Li

\a
,p \:

),
s

Parti.ulars Change in ol, For the year ended on
3143-2(Dt

For the year €lrded on
31-03-2023

Wor{dng Nore
No,

(a) Curent Ratio -10.23% r2.20 13.59 'I

(b) Deb,t-Eq uity Ratio 65.50 65 50 2

Particulars Fo. the year ended on
3143-2024

For the year ended on
31{}mz,

Curcnt Aesets :

Cash and Cash Equivalenti
Other Current Assets

t64
141

z.tr
7!7

Total < 305 3!lo

25 2i
Curent Liabilities :

Short-Tem Provisions

Total I E 2.5

Acgvj
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?
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COMFX EQUIPMINT PRIVATE LIMITED

Note No. 2: De Ratio Total Term Debts

Paiticular6 Ior the year ended on
3t4rma

For the ye.r ended on
31-{}}2}23

Total LongTeim Debls :
Long-Term Borrowings {i,551r 6,54t

Total t 6,550 6551)

Equity
Share to0 I (X)

Total { 10t) 1m

Note No. 3 : Retu-rn on Ratio Net lnrome Shareholde.6

ParticulrrE For the year ended on
37{&202t

for the vear ended olt
3l {I3-ZXL3

N€t lncome (35) (52)

Total (3s) {s2)
Sharcholders Equity (r el) 0 s6)

Total (1cr) (1s6)

and on Behalf of Board

FRN: r25575W

(x) Compliance with approved Scheme(B) of Arrangements
No Scherne of arrangemer*s l|as been undertalen by the company during the year un&r revier{

(xi) Utilisation of BoEowed Funds arrd Share Premiurn
(A) The company has not advanced or loaned or invested funds (either borrowed funds or share plemium or any other murces or
kind of funds) to any other persons or entities, including foreign entities 0ntermediaries) with the underctanding (whether recorded
in writing or otherwis€) that the Intermediary shall :

(i) directly or indirccdy lend or invest in odler persons or entitid idenhlied in any manner whatsoever by or on behalf of the
company (Ultimate Beneficialies) or
(ii) provide any guarantee, se<urity or the like to or on behaf of &e LJltihate Beneficia es;

(B) ConPany has not r€ceiv€d any tund from any p€rson or entities, including for€ign enrities (Funding Party) with lhe understanding (whetier

rc(orded in writing or othenrire) that the cc,mpany shal

(i) di€cdy or indirecdy Imd or inv€st in other persons or entities idertified in any mann6 whaboever by or on behal, of th€ FundinS Party

0ftimate Beneficiaries) or

(n) provid€ any guarantee, security or th€ lik€ on behalf of tne t,ldmate Ba€ficiari€r,

11. Undis.losed Income
The ComPany does not have any tmnsaction not re.orded in the book of accounts that has be€n surendeEd or disdGed as incorne during th€
year in the tax assessdrmts under th€ Incom€-tax AcL 1%1 (such a.3, seaich or survry or any other rel€vant pro,risions of the Income-tax Ac!
1961). Furthcr, th€re !e63 no pr€vioutly un-rscorded lncom€ and no addidond a65ct6 wer€ rcquir€d to be rc.ord€d in the boo&5 of aftount during
$e year.

12 Detail8 of Crypto Currency or Vfutual Currency
Thc ComPany has neith€r tr-aded nor invested in Cr,?to currency o. Virtual Curl(,|cy durin8 th€ ,inancial y€ar oded Mal€h 31, 2024. Furthe.,
th€ Company har also not re(eiv€d any deposits or advances Imm any pelson for &r purpos€ of tradin8 or invesring in Crr?to CutlBry G
Virtual Curency-

COMER EQUPMENT PRTVATE LIMTTED DIPALRSHAH&CO
Chartered Accountant6 @
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